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REPORT OF INDEPENDENT AUDITORS

The Honorable Mayor and Members
of the City Council
City of Jersey City, New Jersey

We have audited the accompanying balance sheets of the individual funds of the City of Jersey City,
New Jersey (the “City”) as of June 30, 2008 and 2007, the related statements of operations and the
changes in fund balance for the years then ended and the related statements of revenues, appropriations,
and fund balance for the year ended June 30, 2008, as listed in the foregoing table of contents. These
financial statements are the responsibility of the City’s management. Our responsibility is to express an
opinion on these financial statements based on our audits.

We conducted our audits in accordance with auditing standards generally accepted in the United States
of America, the audit requirements prescribed by the Division of Local Government Services,
Department of Community Affairs, State of New Jersey (the “Division™) and the standards applicable to
the financial audits contained in Government Auditing Standards issued by the Comptroller General of
the United States. ‘Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements.
An audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that our
audits provide a reasonable basis for our opinion.

As described in Note 7, the City did not have an actuarial valuation of its other post employment
benefits (OPEB) performed. Governmental Accounting Standards Board Statement Number 45 (GASB
45) requires an actuarial valuation be performed in accordance with the guidance set forth in GASB 45.
In addition, the Division requires the results of such valuation be disclosed in the notes to financial
statements only. The amount by which this departure would affect the City is not reasonably
determinable, however it is presumed to be material.

As described in Note 1, these financial statements were prepared in conformity with the accounting
principles prescribed by the Division, which is a comprehensive basis of accounting other than
accounting principles generally accepted in the United States of America. The effects on the financial
statements of the variances between these regulatory accounting practices and accounting principles
generally accepted in the United States of America, although not reasonably determinable, are presumed
to be material.



In our opinion, due to the lack of an actuarially determined valuation of the City’s OPEB liability
discussed in the second paragraph preceding, and the City’s policy to prepare its financial statements on
the basis of accounting discussed in the preceding paragraph, the financial statements referred to above
do not present fairly, in conformity with accounting principles generally accepted in the United States of
America, the financial position of the City, as of June 30, 2008 and 2007, or the results of its operations
for the years then ended. . .

In addition, in our opinion, the financial statements referred to above present fairly, in all material
respects, the financial position of the various funds of the City, as of June 30, 2008 and 2007, and the
results of its operations of such funds and the changes in its fund balances for the years then ended, on
the basis of accounting described in Note 1.

In accordance with Government Auditing Standards, we have also issued a report dated January 9, 2009,
on our consideration of the City’s internal control over financial reporting and our tests of its compliance
with certain provisions of laws, regulations, contracts and grant agreements and other matters. The
purpose of that report is to describe the scope of our testing of internal control over financial reporting
and compliance and the results of that testing, and not to provide an opinion on the internal control over
financial reporting or on compliance. That report is an integral part of an audit performed in accordance
with Government Auditing Standards and should be considered in assessing the results of our audits.

Our audits were conducted for the purpose of forming an opinion on the financial statements taken as a
whole. The accompanying financial information listed as Supplementary Data in the foregoing table of
contents and the schedules of expenditures of federal and state awards are presented for the purposes of
additional analysis as required by the Division and the U.S. Office of Management and Budget Circular
A-133, Audits of States, Local Governments, and Non-Profit Organizations, and New Jersey OMB
Circular 04-04, Single Audit Policy for Recipients of Federal Grants, State Granis, and State Aid, are
also the responsibility of the management of the City of Jersey City, New Jersey and are not a required
part of the financial statements. Such additional information has been subjected to the auditing
procedures applied in our audit of the financial statements and, in our opinion, is fairly presented in all
material respects, in relation to the financial statements taken as a whole, on the basis of accounting
described in Note 1.

QMW)C_«& o

DONOHUE, GIRONDA & DORIA
Certified Public Accountants

Y

FREDERICK 4. TOMKINS
Registered Municipal Accountant #327

Bayonne, New Jersey
January 9, 2009
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REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON
COMPIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL
STATEMENTS PERFORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS

The Honorable Mayor and Members
of the City Council
City of Jersey City, New Jersey

We have audited the financial statements of the City of Jersey City, New Jersey (the “City”) as of and
for the year ended June 30, 2008 and have issued our report thereon dated January 9, 2009. We
conducted our audit in accordance with auditing standards generally accepted in the United States of
America, the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States and audit requirements prescribed by the
Division of Local Government Services, Department of Community Affairs, State of New Jersey.

As disclosed in Note 1, the financial statements were prepared in conformity with the accounting
practices prescribed by the Division of Local Government Services, Department of Community Affairs,
State of New Jersey, that demonstrates compliance with a modified accrual basis and the budget laws of
the State of New Jersey, which is a comprehensive basis of accounting other than accounting principles
generally accepted in the United States of America.

Internal Control over Financial Reporting

In planning and performing our audit, we considered the City’s internal control over financial reporting
as a basis for designing our auditing procedures for the purpose of expressing our opinion on the
financial statements, but not for the purpose of expressing an opinion on the effectiveness of the City’s
internal control over financial reporting. Accordingly, we do not express an opinion on the effectiveness
of the City’s internal control over financial reporting.

Our consideration of the internal control over financial reporting was for the limited purpose described
in the preceding paragraph and would not necessarily identify all deficiencies in internal control over
financial reporting that might be significant deficiencies or material weaknesses. However, as discussed
below, we identified certain deficiencies in internal control over financial reporting that we consider to
be significant deficiencies.

A control deficiency exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent or detect
misstatements on a timely basis. A significant deficiency is a control deficiency, or combination of
control deficiencies, that adversely affects the City’s ability to initiate, authorize, record, process or

3



report financial data reliably in accordance with generally accepted accounting principles such that there
is more than a remote likelihood that a misstatement of the entity’s financial statements that is more than
inconsequential will not be prevented or detected by the entity’s internal control. We consider the
deficiencies described in the accompanying schedule of findings and questioned costs to be significant
deficiencies in internal control over financial reporting. They are identified as items FS08-01 through
FS08-04.

A material weakness is a significant deficiency, or combination of significant deficiencies, that results in
more than a remote likelihood that a material misstatement of the financial statements will not be
prevented or detected by the City’s internal control.

Our consideration of the internal control over financial reporting was for the limited purpose described
in the first paragraph of this section and would not necessarily identify all deficiencies in the internal
control that might be significant deficiencies and, accordingly, would not necessarily disclose all
significant deficiencies that are also considered to be me material weaknesses. However, we believe
that none of the significant deficiencies described above is a material weakness.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether the City’s financial statements are free of
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations,
contracts and grant agreements, noncompliance with which could have a direct and material effect on
the determination of financial statement amounts. However, providing an opinion on compliance with
those provisions was not an objective of our audit and, accordingly, we do not express such an opinion.
The results of our tests disclosed instances of noncompliance or other matters that are required to be
reported under Government Auditing Standards which are described in the accompanying Schedule of
Findings and Questioned Costs as Findings FS08-01 through FS08-04 and in the comments and
recommendations section as Findings 7, 8 and 12.

We noted certain matters that we reported to management of the City in the comments and
recommendations section of this report.

This report is intended solely for the information of the City’s governing body and management, the
New Jersey Department of Community Affairs, Division of Local Government Services and applicable
federal and state awarding agencies and is not intended to be and should not be used by anyone other

than these specified parties.
() ot <O

PONOHUE, GIRONDA & DORIA
Certified Public Accountants

FREDERICK J. TOMKINS
Registered Municipal Accountant #327

Bayonne, New Jersey
January 9, 2009
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CITY OF JERSEY CITY
CURRENT FUND
AS OF JUNE 30, 2008 AND 2007

COMPARATIVE BALANCE SHEET

Ref.
Agssets:
Cash and Cash Equivalents A-4
Change Fund A-6
Intergovernmental Receivables:
Due from State of NJ - Sr. Citizens' and Veterans’ Deductions A-8
Receivables and Other Assets with Full Reserves:
Delinquent Property Taxes Receivable A-T
Tax Title Liens Receivable A-9
Demolition Charges and Liens Receivable
Lot Cleaning Charges and Liens Receivable A-12
Property Acquired for Taxes at Assessed Valuation A-13
Sales Contracts Receivable - Property Acquired for Taxes A-14
Interfunds Receivable:
General Capital Fund A-15
Animal Control A-15
State and Federal Grants Fund A-15
Debt Service Fund
below
Total Assets
Liabilities and Reserves:
Appropriation Reserves A3 A-20
Intergovernmental Payable:
State of New Jersey - Marriage Licenses A-10
Interfunds Payable
Grants Fund
CDBG A-158
Prepaid Taxes A-16
Tax Overpayments A-17
Reserve for Encumbrances A-21
Contracts Payable A-22
Reserve for Deposits on Sale of Property Acquired for Taxes A-23
Reserves - Other A-24
Reserve for Prepayments of Payments in Lieu of Taxes A-25
Reserve for Arbitrage Payable A-26
Reserve for Tax Appeals Pending
Total Liabilities and Reserves
Reserve for Receivables and Other Assets above
Fund Balance A-l

Total Liabilities, Reserves and Fund Balance

See Accompanying Notes to Financial Statements

2008

Exhibit A

2007

$ 54,796,793

$ 44,352,728

1,710 1,716
54,798,503 44,354,438
819,500 820,500
150,022 94,477
1,962,730 2,088,745
- 186,435

1,246 10,719
2,318,400 3,619,107
417,051 3,306,051
104,078 150,639
84 215

1,528 -

- 260,893
4,955,139 9,717,281

5 60,573,142

$  54,892.219

$ 12,043,780 $ 6,640,996
19,800 41,950

- 186,159

7,228 7,228
375,102 464,515
3,110,915 1,602,144
16,354,475 10,855,189
591,586 694,471
83,113 491,413
6,353,916 9,190,695
883,401 1,178,478
1,800,600 1,000,000

- 284,504
40,823,316 32,637,742
4,955,139 9,717,281
45,778,455 42,355,023
14,794,687 12,537,196

§ 60,573,142

§ 54892219




CITY OF JERSEY CITY

FOR THE YEARS ENDED JUNE 30, 2608 AND 2007

CURRENT FUND

COMPARATIVE STATEMENT OF OPERATIONS AND CHANGE IN FUND BALANCE

Revenue and Other Income Realized:
Fund Balance Utilized
Miscellaneous Revenue Anticipated
Receipts from Delinquent Taxes
Receipts from Current Taxes:
School and County Taxes
Local Taxes
Non-Budget Revenues
Other Credits to Income:
Grants Canceled
Ouststanding Checks Canceled and other Credits
Prior Year Interfunds Returned
Unexpended Appropriation Reserves
Cancellation of Contracts Payable

Expenditures:
Budgetary and Emergency Appropriations:
Appropriations within "CAPS"
Salaries and Wages
Other Expenses
Deferred Charges and Statutory Expenditures
Appropriations Excluded from "CAPS"
Other Expenses
Capital Improvements
Debt Service
Deferred Charges
Type 1 School District Debt
Reserve for Uncollected Taxes
Refund of Prior Year Revenues
Interfunds Advanced Originating in Current Year
Protested Checks
Local District School Tax
County Taxes
County Open Space Tax
County Share of Added and Omitted Taxes

Excess in Operations
Fund Balance, July 1

Utilized as Anticipated Revenue

Fund Balance, June 30

See Accompanying Notes to Financial Statements

A-15
A-d
A-4; A-15
A-20
A22

A-3
A-3
A-3

A3
A-3
A-3
A-3
A-3
A-3

A-4; A-15
A-18
A-19

A-19
A-19

A2

Exhibit A-1

2008 2007
$ 10,320,500 $ 19,355,903
306,290,907 280,838,369
1,329,277 873,239
171,955,842 161,271,225
158,712,846 144,076,281
3,497,619 2,783,520
289,961 -
222,818 101,649
411,747 912
7,051,420 6,605,846
290,108 1,254,596
660,373,045 617,161,540
199,405,642 188,950,031
136,671,444 139,161,494
9,807,950 7,777,824
71,201,455 59,175,612
2,802,000 650,000
37,881,739 29,637,111
300,000 642,545
15,991,832 15,668,976
1,581,460 1,464,895
. 79,745
105,690 150,854
- 23,955
82,809,873 79,624,878
83,871,880 78,606,553
2,200,515 1,877,614
3,073,574 1,162,180
647,795,054 604,654,267
12,577,991 12,507,273
12,537,196 19,385,826
25,115,187 31,893,099
10,320,500 19,355,903
$ 14,794,687 $ 12,537,196




Exhibit A-2

CITY OF JERSEY CITY
CURRENT FUND
FOR THE YEAR ENDED JUNE 30, 2008
STATEMENT OF REVENUES
Anticpated
Budget as N.JS.A Excess or
Adopted 40A.:4-87 Realized {Deficit)
Ref.
SURPLUS:
Surplus Anticipated $ 9,500,000 $ - $ 9,500,000 3 “
Surplus Anticipated with Prior Written Consent of Director 820,500 - £20,500 -
Total Surplus Anticipated A-l 10,320,500 - 10,320,500 -
MISCELLANEOQUS REVENUES:
LOCAL REVENUES
Licenses:
Alcoholic Beverages 347,100 - 311,900 {35,200)
Other Licenses
Marriage Licenses 5,061 - 5,066 5
Cable TV Franchise Fees 508,702 - 526,293 17,591
Franchise Payment - Port Authority 40,000 - 40,000 -
Telephone Commission Fees 4,293 “ 7,514 3,221
Hackensack Meadowlands Adjustment 920,371 - 944,968 24,597
Local School Aid 1,488,000 - 1,488,202 202
Advertising Ordinance Fees 115,251 - 141,758 26,507
Search Fees 2,132 - 1,662 (470)
Demolition Fees 104,199 - 182,331 78,132
Lot Cleaning Charges 110,091 “ 142,595 32,504
Tax Collector's Fees 99,338 - 105,103 5,765
Hotel Occupancy Tax 2,864,222 - 3,872,254 1,008,032
Fees and Permits
Interest and Costs on Taxes 1,298,441 - 862,810 {435,631)
Interest on Investments and Deposits 5,464,237 - 4,144,245 {1,319,992)
Assessor's Application Fees 187,000 - 108,539 (78,461}
Sewer and Street Opening Pertnits 150,000 - 236,699 86,699
Municipal Engineering of Sewer System 468,600 - 408,000 -
Swimming Pool Fees 102,240 - 89,802 (12,438)
Skating Rink Fees 45,000 - 58,248 13,248
Laundary Licenses 17,750 - 21,715 3,965
Vending Machine Licenses 18,536 - 20,108 1,572
Food Establishment Licenses 265,810 - 315,925 50,115
Hotel/Motel Licenses 61,820 - 61,333 (487)
Dine and Dance Permits 14,700 - 15,900 1,200
Police Reports 1D Bureau Fees 120,060 - 188,382 68,382
Hack Licenses 62,890 - 73,905 11,015
Elevator Inspection Fees 522,682 - 637,446 114,764
Site Plan Review Fees 459,400 - 343,607 (115,793)
Bingo and Raffle Licenses 16,810 - 14,530 (2,280)
Mechanical Amusement Devices 15,650 - 38,590 22,940
Parking Lot Licenses 291,820 - 299,504 7,684
Used Moter Vehicle Dealer Licenses 70,600 - 67,200 (3,400)
Parking Lot Tax 6,235,983 - 6,335,912 99,929
Fines and Costs:
Municipal Court Fines 12,630,029 - 11,507,128 (1,122.901)
35,068,158 - 33,619,174 (1,448,984)

See Accompanying Notes to Financial Statements Page 1 of 6



Exhibit A-2

CITY OF JERSEY CITY
CURRENT FUND
FOR THE YEAR ENDED JUNE 30, 2008
STATEMENT OF REVENUES
Anticpated
Budget as N.IS.A Excess or
Adopted 40A:4-87 Realized (Deficit)
Ref
STATE AID WITHCUT OFFSETTING
APPROPRIATIONS
Consolidated Municipal Property Tax Relief $  44,483346 $ - $ 44,483,346 $ -
Legislative Initiative Block Grant 999,914 - 999,914 -
Energy Receipts Tax 35,527,387 - 35,527,387 -
Supplemental Energy Receipts Tax 321,821 - 321,821 -
In Lieu of Tax Payment - Garden State Pres. Trust 2,408 - 30,038 27,630
Municipal Homeland Security Assistance Aid 140,000 - 140,000 -
Municipal Property Tax Assistance 1,612,048 - 1,612,648 -
Building Aid Allowances for School Aid 8,323,248 - 8,323,248 -
Special Municipal Aid 8,000,000 - 8,000,000 -
99,410,772 - 99,438 402 27,630

DEDICATED URIFORM CONSTRUCTION
CODE FEES OFFSET WITH APPROPRIATIONS

Uniform Construction Code Fees 3,546,915 - 5,501,763 (45,152)

OTHER SPECIAL ITEMS
Payments in Lieu of Taxes 77,943,470 - 79,874,309 1,930,839
Sale of Municipal Property - Land Sales 13,314,600 - 13,274,000 {40,000}
United Water Reimbursement - Water Operations 669,579 - 711,234 41,655
MUA Reimbursement - Water Operations 465,000 - 479,771 14,771
MUA Franchise Concession Payment 10,000,000 - 16,000,000 -
MUA. Water Debt Service Payment 6,282,163 - 6,282,162 (1)
Uniform Fire Safety Act 350,000 - 350,000 -
Devetopers' Fee for Riparian Rights 1,325,000 - 1,325,000 -
Added and Omitted Taxes 8,722,593 - 8,722,595 -
Honeywell Settiement 15,600,600 - 15,000,000 -

134,071,807 - 136,019,071 1,947,264

PUBLIC AND PRIVATE REVENUES OFFSET

WITH APPROPRIATIONS
Project Glad (Roid) 25,000 - 25,000 -
911 General Assistance Grant 219,871 1,770,207 1,990,078 -
912 Equipment Grant 439,742 439,742 -
Neighbothood Preservation Program 160,000 - 100,000 -
Subregional Transportation Grant 176,000 24,000 200,000 -
UEZ Police Program 1,335,436 - 1,335,436 -
Justice Assistance Grant 429,497 - 425,497 -
Municipal Stormwater Grant 20,619 20,619 -
Job Training Partnership Act - NJDOL 3,340 4,910,713 4,914,053 -
Centrat Ave SID 90,000 - 90,000 -
McGintey Square SID 72,325 - 72,325 -
UEZ Marketing Initiative 1,027,225 - 1,027,225 -
UEZ Apple Tree House 631,773 - 631,773 -
UEZ MonticeHo Main Street 70,000 - 70,000 e
PORSCHE 165,000 - 165,000 -
Tobacco Age of Sale 29,040 - 29,040 -
HIV Control 17,633 - 17,633 -
Sentor Citizen Services 65,000 - 65,000 -
UEZ Customer Skills Center 328,709 328,709 -
Municipal Drug Alliance 257,612 - 257,612 -

See Accompanying Notes to Firancial Statements Page20f 6



Exhibit A-2

CITY OF JERSEY CITY
CURRENT FUND
FOR THE YEAR ENDED JUNE 39, 2008
STATEMENT OF REVENUES
Anticpated
Budget as N.JS.A Excess or
Adopted 40A.:4-87 Realized {Deficit)
Ref.
PUBLIC AND PRIVATE REVENUES OFFSET
WITH APPROPRIATIONS {continued)

NIDOH - Sexually Transmitted Disease Control $ 62,673 3 - $ 62,673 h3 -
Urban Area Security Initiative Grant - Fire 1,307,966 - 1,307,966 -
Edward Byme Discretionary Grant 1,037,329 - 1,037,329 -
Drunk Driver Enforcement Fund 13,332 - 13,332 -
Body Armor Replacement Fund 97,477 - 971477 -
Safe and Secure Communities 200,000 200,000 -
Law Enforcement Officers Training & Equipment Fund 18,625 32,955 51,580 -
Metro Medical Response System 258,145 258,145 -
Comprehensive Traffic Safety 34,500 - 34,500 -
UEZ MLK Shoppers Parking Lot 431,215 - 431,215 -
UEZ Administrative Budget 1,199,782 - 1,199,782 -
Commumity Services Block Grant 220,226 694,766 914,992 -
Subregional Transportation Grant 57,581 " 57,581 -
Historic Dowtown SID 140,000 - 140,000 -
Journal Square UEZ 673,000 - 673,000 -
NJDOH - Women, Infants and Children (WIC) 1,232,100 “ 1,232,100 -
Summer Food Program 373,857 - 373,857 -
Public Health Priority Funding (PHPF) 145,838 197,382 343,220 -
Senior Nutrition 1,329,705 - 1,329,705 “
CCTYV Public Security Project 141,503 683,573 825,078 -
Underage Drinking Enforcement 6,000 6,000 -
HCOS Apple Tree House 100,000 - 100,000 -
NIDOT Newark Avenue Streetscape 1,009,000 - 1,009,000 -
UEZ Maintenance Phase 4 30,000 1,954,709 1,984,709 -
Senior Farmer's Market 3,000 - 3,000 -
Junction Streetscape 833,795 - 833,795 -
HCOS Reservoir Three 300,000 - 300,000 “
Professional Service Blockfront Program 205,000 - 205,000 -
Urban Gateway Beantification Program 502,240 - 502,240 -
PARIS Grant (Police) 200,060 - 200,000 -
HCOS Berry Lane 3,200,000 - 3,200,000 -
Body Armor Replacement Fund (Arson) 1,479 - 1,479 -
HCOS Council Chambers 300,000 - 300,000 -
IC Construction Apprenticeship Program 100,000 100,000 -
Master Plan Circulation 30,000 30,000 -
UEZ Rising Tide Capital Grant 125,000 125,000 -
Emergency Management Assistance OEM 20,000 - 20,000 -
19,935,975 11,776,522 31,712,497 -

Total Miscellaneous Revenues 294,033,627 11,776,522 306,290,907 480,758
RECEIPTS FROM DELINQUENT TAXES: 734,292 - 1,329,277 594,985
Subtotal « General Revenues 305,088,419 11,776,522 317,940,684 1,075,743

See Accompanyittg Notes to Financial Statements Page3 of 6



Exhibit A-2

CITY OF JERSEY CITY
CURRENT FUND
FOR THE YEAR ENDED JUNE 34, 2008
STATEMENT OF REVENUES
Anticpated
Budget as NISA Excess or
Adopted 40A:4-87 Realized {Deficit)
Ref.
AMOUNT TO BE RAISED BY TAXES FOR
SUPPORT OF MUNICIPAL BUDGET;
Local Tax Inchuding Reserve for Uncoliected Taxes $ 151,199,997 $ - § 151,044,262 5 (155,735)
Addition to Local District School Tax 7,668,584 - 7,668,584 -
Total Amount to be Raised by Taxes 158,868,581 - 158,712,846 (155,735)
Total Budget Revenues 463,957,060 11,776,522 476,653,530 920,008
Non-budget Revenues - - 3,497,619 3,497,619
Total General Revenues $ 463,957,000 $ 11,776,522 $ 480,151,149 $ 4417627
sheet 6/6
ANALYSIS OF AMOUNT TO BE RAISED BY TAXES REALIZED
Allocation of Current Tax Collections:
Appropriation for Uncollected Taxes A3 § 1,581,460
Current Year Taxes Collected in Prior Year AT 464,515
Current Year Taxes Collected in Current Year AT 336,525,808
State Share of Sr. Citizens' & Veterans' Deductions AT 819,500
Less: Anticipated in Budget for Municipal Portion
of Added and Owmitted Taxes befow (8,722,595)
$ 330,668,688
Less: Allocated to School and County Taxes Al 171,955,842
Amount for Support of Municipal Budget Appropriation  A-1 $ 158,712,846
ANALYSIS OF DELINQUENT TAXES REALIZED
Receipts from Delinguent Taxes:
Delinguent Taxes Collected AT $ 730,246
Tax Title Liens Colected A-9 599,031
Total Receipts from Delinquent Taxes A-l $  1,329.277
ANALYSIS OF MISCELLANEOUS REVENUES REALIZED
Cash Receipts A4 $ 231,753,968
Demolition Charges and Liens A-11 182,331
Lot Cleaning Charges and Liens A-f2 142,595
Transfer from Reserve for Deposits on Sale of Property  A-14 13,274,000
State and Federal Grants A5 31,712,497
Revenues Transferred from Other Reserves A4 350,000
Qualified Bonds Paid Direcily by State of NJ A3 20,152,921
Anticipated in Budget for Municipal Portion of
Added and Omitted Taxes above 8,722,595
Total Miscellaneous Revenues Al $ 306,290,807

See Accompanying Notes to Financial Statements Page 4 of 6



Exhibit A-2

CITY OF JERSEY CITY
CURRENT FUND
FOR THE YEAR ENDED JUNE 30, 2008

STATEMENT OF REVENUES
Anticpated

Budget as N.ILS.A Excess or
Adopted 40A.:4-87 Realized (Deficit)

Ref,

ANALYSIS OF NON-BUDGET REVENUE REALIZED

Passaic Valley Sewerage Rebate Program
PILOT: Washington Urban Renewal

PILOT: Liberty Harbor North
PILOT: Liberty Harbor North IV
PILOT: County Surcharge
Document Reproduction Fee
Miscellaneous Other

PILOT: Tikvah Towers Battery View

PILOT: Lafayette Hope VI
PILOT: The Warren at York.
Dumpster Fee

Shade Tree

Loading Zones

Driveway Permits

HEDC - Miscellaneous Revenue

Certified Copies of Marriage Licenses

Rental of Polling Places

City Clerk - Miscellaneous
Special Priveleges

Bail Forfeiture

Rental of City Owned Property
Filming Permits

ERS JC Group Insurance
Administration - Miscellaneous
Inititial License Inspection
Childcare Certification License
Food Handlers Course Licenses
Pet Shop Licenses

Inspection Fees - Miscellaneous
Document Reproduction Fee
Police Training Fees

Police - Miscellaneous

Tire Permits

Miscellaneous Permits

Pat Telephone Licenses
Burglar Alarm Systems

HEDC - Sidewalk Café Licenses
Camival Fee

Spray Paint / Markers' Fees
Trade Licenses

Exhibition Licenses

Junk Shop Licenses

Business Liquidation

Zoning Permits

Special Beverage Permit

Auto Repair Licenses

HEDC - Miscellaneous Revenue
Retail Florist Licenses

Tax List Fees

Discovery Fees

$ 94,534
314,671
417,726
122,732

38,243
255
116,654
195,879
18,750
460,458
73,883
8,652
450
6,205
8,823
62,390
4,850
42,780
32,857
467
5,487
5,850
15,441
384,355
12,725
4,650
3,050
50
7,995
40
10,275
14,546
1,775
2,905
1475
10,400
11,950
2,425
350
2,850
6,650
17,000
75
27,612
3,750
36,156
15,554
2,700
228
12,288

See Accompanying Notes to Financial Statements
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Exhibit A-2

CITY OF JERSEY CITY
CURRENT FUND
FOR THE YEAR ENDED JUNE 30, 2008
STATEMENT OF REVENUES
Anticpated
Budget as N.JS.A Excess or
Adopted 40A.:4-87 Realized (Deficit)
Ref.,
ANALYSIS OF NON-BUDGET REVENUE REALIZED (continued
Reimburse Damaged Property $ 16,427
Burial Permits 6,573
Death Certificates 80,498
A-4 $ 2,745,364
Transfer from other reserves - debt service A24 735,845
2% Administrative Payment A8 16,410
Total Miscellaneous Revenues not Anticipated Al § 3,497,619
FUND BALANCE A-1 $ 10,320,500

See Accompanying Notes to Financial Statements

$ 480,151,149
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CITY OF JERSEY CITY
CURRENT FUND
FOR THE YEAR ENDED JUNE 30, 2008

STATEMENT OF APPROPRIATIONS

Exhibit A-3

Appropriations Expended
Budget as Budget After Paid or
Adopted Modification Charged Encumbered Regerved
Ref,
{A) Operations - Within "CAPS"
QFFICE OF THE MAYOR
Mayor's Office
Salaries and Wages $ 1,160,000 $ 1,160,000 $ 1,126,638 - 33,362
Other Expenses 57,200 57,200 43.71¢ 1679 5,811
CITY CLERK AND MUNICIPAL COUNCIL,
Office of the City Clerk :
Salaries and Wages 818,600 : 818,000 777,863 - 40,137
Other Expenses 109,000 109,000 80,524 14,508 13,971
General and Primary Election 95,000 95,000 74,500 - 20,500
Municipal Election 100 100 - - 100
Municipal Council
Sataries and Wages 665,000 665,000 630,894 - 34,106
Other Expenses 113,600 1£3,600 68,114 2,919 42 567
Audit Services 340,000 356,600 340,000 10,000
DEPARTMENT OF ADMINISTRATION :
Administrator's Office
Salaries and Wages 2,516,000 2,396,000 2,386,105 - 9,895
Other Expenses 141,000 141,000 76,009 31,962 33,029
Architecture
Salaries and Wages 507,000 467,000 458,543 - 8,457
Other Expenses 33,000 33,000 14,060 3,357 15,583
Management and Budget
Salaries and Wages 196,000 196,000 173,653 - 22,347
Other Expenses 6,915 131,915 6,034 2,804 123,077
Engineering
Salaries and Wages 1,530,000 1,475,000 1,452,497 - 22,503
Other Expenses 185,300 185,306 56,238 41,211 §7,851
Purchasing and Central Services
Salaries and Wages T1LO0G0 714,000 711,812 - 2,188
Other Expenses 68,500 68,560 42,185 26,281 34
Reai Estate
Salaries and Wages 237,300 238,300 238,266 - 34
Other Expenses 93,300 93,300 25,449 63,142 4,709
Mayor's Action Bureau
Sataries and Wages 465,000 466,000 463,016 - 2,984
QOther Expenses 3,000 3,600 887 594 1,519
Commnuncations
Salaries and Wages 393,000 393,000 389,540 - 3,460
Other Expenses 23,000 23,000 12,724 2,700 7.576
Utifity Management
Salaries and Wages 675,000 675,000 644,578 - 30,422
Other Bxpenses 2,600 2,000 - N 2,000
Personnel
Salaries and Wages 514,500 514,500 492250 - 22,250
Other Expenses 234,700 234,100 45,043 65,658 123,999
Econoric Opportunity
Salaries and Wages 488,600 488,600 463,900 - 24,700
Other Expenses 14,700 14,700 6,810 7,147 743
Risk Management
Salaries and Wages 245,060 245,000 240,949 - 4,051
Other Expenses 3,200 3,200 535 2019 646
Information Technology
Salaries and Wages 1,163,600 1,163,000 1,127,717 - 35,283
Other Expenses 1,673,400 1,673,400 1,226,097 201,573 245,730
Municipal Court
Salaries and Wages 3,892,000 3,597,000 3,549,792 - £7,208
Other Expenses 409,700 409,700 278,804 71,606 59,290

See Accompanying Notes to Financial Statements
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Public Defender
Salaries and Wages
Other Expenses
DEPARTMENT OF FINANCE
Director of Finance
Salaries and Wages
Other Expenses
Collections
Salaries and Wages
Cther Expenses
Abatement Management
Salaries and Wages
Other Expenses
DEPARTMENT QF FINANCE (continued)
Treasury and Debt Management
Salaries and Wages
Other Expenses
Grants Administration and Compliance
Sataries and Wages
Other Expenses
Payroll
Salaries and Wages
Other Expenses
Pension
Salaries and Wages
Other Expenses
Accounts and Centrol
Salaries and Wages
Other Expenses
Internal Audit
Salaries and Wages
Other Expenses
QFFICE OF THE TAX ASSESSOR
Tax Assessor
Salaries and Wages
Other Expenses
DEPARTMENT OF LAW
Law Pepartment
Salaries and Wages
Qther Expenses
DEPARTMENT OF PUBLIC WORKS
Director's Office
Salaries and Wages
Other Expenses
Traffic and Transportation
Salaries and Wages
Qther Expenses
Paric Maintenance
Salaries and Wages
(Other Expenses
Building and Street Maintenance
Salaries and Wages
Qther Expenses
Automotive Services
Salaries and Wages
Other Expenses
Neighborhood Improvement
Salaries and Wages
Other Expenses

Exhibit A-3
CITY OF JERSEY CITY
CURRENT FUND
FOR THE YEAR ENDED JUNE 30, 2008

STATEMENT OF APPROPRIATIONS

Appropriations Expended
Budget as Budget After Paid or
Adaopted Modification Charged Encumbered Reserved
Ref.
$ 83,000 8 88,000 8 75050 % - % 12,950
261,600 251,600 121,108 70,392 70,100
410,000 410,006 404,343 - 5,657
12,800 12,800 11,704 485 611
837,000 837,060 813,903 - 23,097
161,000 167,000 122,883 37,748 6,369
202,006 202,600 199,500 - 2,500
2,800 2,800 1,060 806 934
267,100 267,100 266,689 - 1,011
6,200 6,200 5,943 - 257
470,000 395,000 383,857 - 11,143
14,100 4,100 7,468 - 1,632
492,000 492,000 489,610 - 2,350
7,500 7,500 4,305 1,747 1,448
243,000 243,000 238,302 - 4,698
4,400 4,400 1,418 1,700 1,282
594,500 594,500 574,787 - 19,713
7,480 7.480 4,735 675 2,070
172,500 172,500 169,712 - 2,788
4,400 ’ 4,400 2.087 9% 2,214
1,039,600 1,039,600 1,024,560 - 15,040
169,500 169,500 89,778 39,254 40,468
3,130,000 3,087,000 3,066,303 - 20,697
822,100 822,100 412,849 95,647 313,604
563,000 563,000 557,214 - 5,786
140,000 140,000 22,130 22.414 95,456
576,000 576,000 545,870 . 30,130
895,700 965,700 831,407 58,877 75,416
2,673,000 2,673,600 2,647,321 - 25,679
761,100 761,100 487,618 70,850 202,632
2,995,800 2,835,800 2,817,282 - 18,518
1,304,000 1,319,000 993,729 284,682 40,589
1,114,500 1,114,500 1,065,574 - 48,926
2,250,000 2,350,000 2,007,421 223,806 118,773
891,000 791,000 785,020 “ 5,980
30,600 30,600 14,5553 5,822 10,223

See Accompanying Notes to Financial Statements
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Exhibit A-3
CITY OF JERSEY CITY
CURRENT FUND
FOR THE YEAR ENDED JUNE 30, 2068

STATEMENT OF APPROPRIATIONS

Appropriations Expended
Budget as Budget After Paid or
Adopted Modification Charged Encumbered Reserved
Ref.
DEPARTMENT OF RECREATION
Director's Office
Salaries and Wages $ 3,584,000 $ 3,584,000 $ 3,423,391 $ - 3 160,60%
Other Expenses 630,000 630,000 365,022 184,388 80,590
DEPARTMENT OF HEALTH & HUMAN SERY,
Director's Office
Salaries and Wages 841,500 841,500 818,615 . 22,885
Other Expenses 100,400 106,400 33,391 63,869 3,140
Health
Sataries and Wages 2,505,000 2,464,000 2,410,274 - 53,726
Other Expenses 592,000 592,000 494,890 32,970 64,140
Cultural Affairs
Salaries and Wages 653,000 668,000 665,800 - 1,200
Other Expenses 534,500 540,500 291,244 233,124 16,132
Clinical Services
Salaries and Wages 209,722 209,722 153,741 - 55,981
Other Expenses 68,000 68,000 49,536 10,408 8,056
AIDS Education Program
Other Expenses 20,000 20,000 10,968 1,885 ALY
Senior Citizen Affairs
Salaries and Wages 333,000 274,030 252,856 - 21,174
Other Expenses 274,078 274,075 207,692 58,814 7,569
DEPARTMENT OF FIRE & EMERGENCY SERV.
0.8 HA.
Fire « Other Expenses 300,000 300,000 211,045 88,955 -
Uniform Fire Safety Act
Salaries and Wages 235,000 235,000 735,000 - -
Other Expenses 15,000 15,000 - - 15,060
Fire
Salaries and Wages 64,075,000 63,075,000 62,809,544 - 265,456
Other Expenses 1,446,700 1,412,700 1,137,174 259,436 16,690
DEPARTMENT OF POLICE
Police
Salaries and Wages 88,247,990 89,747,990 89,642,751 - 165,229
Other Expenses 2,690,280 2,690,280 1,957,494 669,047 63,739
HOUSING. ECONOMIC DEV., & COMMERCE
Director's Office
Salaries and Wages 515,000 515,000 498,693 - 16,307
Other Expenses 41,060 41,000 26,878 6,670 7452
Construction Code Official
Salaries and Wages 2,582,000 2,495,060 2,389.269 - 105,733
Other Expenses 204,600 279,060 204,402 20,600 53,998
Tenant/Landiord Relations
Salaries and Wages 39,000 39,600 38,299 - 701
Other Expenses 28,600 28,600 7,655 788 20,157
Community Pevelopment
Other Expenses 5,000 5,000 4,524 - 476
Commerce
Salaries and Wages 791,000 788,000 786,751 - 1,249
Other Expenses 29,800 32,900 26,577 85 6,238
Economic Development
Salaries and Wages 312,000 312,000 299,682 - 12,318
Other Expenses 29,200 29,200 2,163 5,790 14,247
City Planning
Salaries and Wages 811,000 $11,000 786,364 - 24,636
Other Expenses 28,295 28,295 19,511 720 8,064
Housing Code Enforcement
Salaries and Wages 838,000 838,000 821,940 - 16,060
Other Expenses 45,500 57,500 47,986 396 2,118

See Accompanying Notes to Financial Statements Page 3 of 7



Exhibit A-3
CITY OF JERSEY CITY
CURRENT FUND
FOR THE YEAR ENDED JUNE 34, 2608

STATEMENT OF APPROPRIATIONS

Appropriations Expended
Budget as Budget After Paid or
Adopted Modification Charged Encumbered Reserved
Ref.
Planning Board
Other Expenses $ 90,000 3 90,000 $ 55,608 5 27,827 5 6,475
Board of Adjustment
Other Expenses 81,300 81,300 56,490 18,739 6,071
Historic District Commission
Other Expenses 1,400 1,400 400 . 1,000
Zoning Officer
Salaries and Wages 358,000 351,000 347,240 . 3,760
Other Expenses 19,800 19,800 16,652 402 2,746
INSURANCE
insurance - All Departments 7,998,600 7,998,000 7,250,000 . 748,000
Employee Group Health Insurance 55,379,600 55,379,000 49,702,258 1,049,143 4,627,599
UNCLASSIFIED:

Aid to Museum 625,000 625,000 625,000 - -

Aid to African American Museum 155,000 155,000 “ 154,500 500

Jersey City Incinerator Authority 32,100,000 32,100,000 32,100,000 - -

Municipal Publicity 26,000 26,600 23,995 1,510 4935

Other Municipal Advertising 26,000 26,000 25,682 - 318

Celebration of Public Events 25,0060 25,000 7,700 - 17,300

Professional Affiliations 26,000 26,000 20,042 - 5,958

Ambulance Service 3,200,060 3,200,000 3,200,000 - -

Ethical $tandards Board 20,000 20,000 13,000 3,500 1,560

Eleetricity 3,600,000 3,100,000 2,298,632 701,309 100,059

Street Lighting 3,225,000 3,225,000 2,317,260 886,769 20,971

Municipal Rent 2,100,600 2,134,000 1,771,994 139,597 222,409

Gasoline 1,506,000 1,500,060 1,186,159 253,860 59,981

Communications 1,470,000 1,470,000 1,032,015 48,168 389,820

Fuel 10,000 13,700 12,858 66 776

Office Services 1,158,400 1,158,400 739,110 203,993 215297

Salary Adjustment 100,000 100,600 - - 160,006
ACCUMULATED ABSENCES:

Accumulated Absences 6,643,500 6,325,499 4853250 . 1,472,209
{B) Contingent 50,000 50,000 - - 50,000
Total Operations Including Contingent within "CAPS" 336,439,357 336,077,086 317,448,838 6,927 486 11,700,762
Detaii: .

Salaries and Wages Al 206,603,112 199,405,642 197838054 . 1,567,588

Other Expenses A-1 129,836,245 136,671,444 119,610,784 6,927,486 10,133,174
(E) Deferred Charges end Statutory Expenditures -

Municipal within “*CAPS"
{1) DEFERRED CHARGES
Prior Years' Bills 68,631 68,631 68,631 - -
(2)STATUTORY EXPENDITURES
Contribution to:
Public Employees' Retirement System (PERS) 274,324 274,324 274,324 - -
Social Security System (0.A.8.1) 3,730,000 3,950,000 3,836,253 “ 113,747
Consolidated Police and Fire Retirement Fund 315,220 315,220 315,219 - 1
Municipal Employees Pension Fund 4,841,949 4,841,949 4,841,949 “ -
Employees Non-Contributory Pension 284,634 284,634 275,962 - 8,672
Pensioned Employees 112,472 112,472 107,046 - 5,426
Payments to Widows and Dependents of
Deceased Public Safety Members 720 720 719 - 1
Unemployment Compensation Insurance 50,000 50,000 50,060 - -
A-l 9,697,950 9,897,950 9,770,103 - 127,847
{H-1)TOTAL GENERAL APPROPRIATIONS
FOR MUNICIPAL PURPOSES WITHIN "CAPS" 346,137,307 345,975,036 327,218,041 6,927.486 11,828,669

See Accompanying Notes to Financial Statements Page 4 of 7



CITY OF JERSEY CITY
CURRENT FUND
FOR THE YEAR ENDED FUNE 30, 2003

STATEMENT OF APPROPRIATIONS

Exhibit A-3

Appropriations Expended
Budget as Budget After Paid or
Adopted Modification Charged Encumbered Reserved
Ref,

(A) Operations - Excluded From "CAPS"

GENERAL GOVERNMENT:
Jersey City Parking Authority $ 1,312,103 $ 1,312,103 $ 1,312,103 - $ -
Maintenance of Free Public Library $,000,00C 8,000,000 7,903,684 - 96,316
Public Employees' Retirement System (PERS) 1,106,952 1,106,952 1,093,842 - 13,110
Police & Firemnan's Retirement System (PFRS) 27.999.000 27,999,000 27,992,183 2,072 4,745

38,418,055 38,418,055 38,301,812 2,072 114,171

PUBLIC & PRIVATE APPROPRIATIONS QFFSET

BY REVENUES
Public Heaith Priority Funding 145,838 343,220 343,220 - -
Suminer Food Service 373,857 373,857 373,857 - -
Women, Infants & Children (WIC) 1,232,100 1,232,100 1,232,160 -
POrSCHe 165,000 165,600 165,000 - -
Tobaceo Age of Sale 29,040 29,040 29,040 - -
HIV Control 17,633 17,633 17,633 - -
Sexuaily Transmitted Disease Control 62,673 62,673 62,673 - -
Mugpicipat Alliance-Drug & Alcohol Abuse 322,015 322,015 322,013 - -
UEZ Monticello Main Street 70,000 70,060 70,000 - -
Job Training Parinership Ac (JTPA) 3,340 4,514,053 4,914,053 -
HCOS Apple Tree House 100,000 100,000 100,000 - -
Senior Citizen Services 65,000 65,000 65,000 - -
Comunity Services Block Grant 220,226 914,992 914,992 - -
Senior Nutrition - 1,588,680 1,588,680 1,588,680 - -
UEZ Apple Tree House 631,773 631,773 631,773 - -
Urban Gateway Beautification Program 502,240 502,240 502,240 - -
MLK Shoppers ParkingLot 431,215 431,215 431,215 - -
The Junction Streetscape 833,795 833,795 833,795 . -
Edward Byrne Discretionary Grant 1,037,329 1,037,329 1,037,329 -
PARIS Grant (Police) 338,000 338,600 338,000 - -
EDC Administration 1,199,782 1,199,782 1,199,782 - -
HCOS Reservoir Three 300,000 300,000 300,600 . -
ROID Grant 30,000 30,000 36,000 - -
Professional Service Blockfront Program 205,000 205,000 205,000 w -
Central Ave SID 90,000 90,000 90,000 - -
Senior Farmer's Matket 3,000 3,000 3,000 B -
Historic Downtown SID 140,000 140,000 140,000 -
McGintey Square SID 72,325 72,325 72,328 - "
HCOS Berry Lane 3,200,000 3,200,000 3,200,000 - -
HCOS Council Chambers 300,000 300,006 300,600 - -
Journal Square SID 673,000 673,000 673,000 - -
UEZ Maintenance Phase 4 30,000 1,984,769 1,984,705 - -
NIDOT Newark Ave Streetscaps 1,009,000 1,609,060 1,009,000 - -
Body Armor Replacement (Arson) 1,479 1,479 1,479 - -
Justice Assistance Grang 429,497 429,497 429,497 -
Comprehensive Traffic Safety 34,500 34,500 34,500 - -
LEOTEF 18,625 51,580 51,580 . -
Body Armor Replacement 97,477 97477 97477 - -
CCTV Public Security Project 141,503 1,031,349 1,031,345 - -
UASI - Fire 1,307,966 1,307,966 1,307,966 - -
Drunk Priving Enforcement Fund 13,332 13,332 13,332 - -
Neighborhood Preservation Program 100,060 100,600 100,000 - -
Subregional Transportation Planning 71,976 71,976 71,976 - .
Subregional Transportation Planning 220,600 250,000 250,000 - -
UEZ Marketing Initiative 1,027,225 1,027,225 1,027,225 - .
UEZ Potice Program 1,669,295 1,669,285 1,669,295 -
Emergency Management Assistance OEM 20,000 20,000 20,000 - .
911 Equipment Grant 219,871 1,990,078 1,990,078 - -
911 Generaj Assistance Grant - 4367742 439,742 - .

See Accompanying Notes to Financial Statements
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Exhihit A-3
CITY OF JERSEY CITY
CURRENT FUND
FOR THE YEAR ENDED JUNE 30, 2008

STATEMENT OF APPROPRIATIONS

Appropriations Expended
Budget as Budget After Paid or
Adopted Modification Charged Encumbered Reserved
Ref,
PUBLIC & PRIVATE APPROPRIATIONS OFFSET
BY REVENUES {continued)
Metro Medical Response System $ - $ 258,145 3 258,145 $ - $ -
Safe and Secure Communities - 260,000 200,600 - -
Customer Service Skills Center - 328,709 328,709 - -
Municipal Stormwater Grant - 20,619 20,619 - “
Underage Drinking Enforcement - 6,000 6,000 - -
JC Construction Apprenticeship . 100,000 100,000 - -
Master Plan Circulation - 36,000 30,000 - -
UEZ Rising Tide Capital Grant - 125,000 125,000 - -
Matching Funds for Grants 50,000 - - - -
20,844 607 32,783,400 32,783,400 - -
Fotal Operations - Excluded from "CAPS” 59,262,662 71,201,455 71,085.212 2072 114,174
Detait:
Salaries and Wages A-1 - - - - -
Gther Expenses A-l 59,262,662 71,201,455 71,085212 2,072 114,471
{C) Capital Improvements - Exel. from "CAPS”
Capital Improvement Fund 1,227,000 1,227,000 1,227,000 - -
Acguisition, Remediation of Public Property 1,575,000 1,575,000 1,474 000 - 101,600
A-l 2,802,000 2,802,000 2,701,000 - 101,000
(D) Municipal Debt Service
General Debt Service:
Maturing Serial Bonds - General Qualified 150,000 156,000 150,600 - -
Maturing Seriai Bonds - General Refunding 3,273,923 3,273,923 3,273,923 - -
Fire Pension Refunding Bonds - Interest 949,562 0949 562 949,562 - -
Police Pension Refunding Bonds - Interest 1,414,875 1,414,875 1,414,875 - -
interest on Bonds - General Qualified 3,220,281 3220281 3,220,281 - -
Interest on Bonds - General Refunding 15,157,739 15,157,739 15,157,73% - -
Interest on Notes - General and Refunding 788,026 788,026 788,026 - -
Bond Anticipation Notes - Principal 6,011,000 6,081,000 6,011,000 - -
Demotition Bord Loan 77,376 77376 77,376 - -
Loan Repayments for Principal and Interest
Waime Street Park 9,020 9,020 9,620 - -
Apple Tree House 14,669 14,669 14,669 - -
Roberto Ciemente Park 17,660 17,660 17,660 B .
Sgt, Anthony Park 9,017 9,017 9,017 - -
Marion Pavonia Peol 26,428 26,428 26,428 - -
HCIA Pooled Loan 480,000 480,000 480,000 - -
Water Debt Service:
Maturing Serial Bonds - General Qualified 250,000 250,000 250,000 - -
Maturing Serial Bonds - Refunding 3,525,000 3,525,000 3,525,600 - B
Interest on Bonds - Refunding 1,966,355 1,966,355 1,966,355 - -
Interest on Bonds - Quatified 540,808 540,808 540,808 - -
A-l 37,881,739 37,881,739 37,881,739 - -
{E) Deferred Charges - Muni. - Excl. from "CAPS"
Reserve for Tax Appeals A-t 300,000 300,000 300,000 - -
300,000 300,000 300,000 - -
(H-2)TOTAL GENERAL APPROPRIATIONS FOR
MUNICIPAL PURPOSES - EXCL. FROM "CAPS" 100,246,401 112,185,194 111,967,951 2072 215,171
(K) Local District School Purp. - Excl.from "CAPS"
TYPE 1 DISTRICT SCHOOL DEBT
Maturing Serial Bonds - School Qualified 10,175,000 10,175,000 10,175,000 - -
Interest on Bonds - Schooi Qualified 5,816,832 5,816,832 5,816,832 - -
A-l 15,991,832 15,991 832 15,991,832 - -

See Accompanying Notes to Financial Statements Page 6 of 7



(OYFOTAL GENERAL APPROPRIATIONS -
EXCLUDED FROM "CAPS"

{L) Subtotal General Appropriations
(M} Reserve for Uncollected Taxes

TOTAL GENERAL APPROPRIATIONS

Ref,

A-1

Ref.

CITY OF JERSEY CITY
CURRENT FUND

FOR THE YEAR ENDED FUNE 30, 2008

STATEMENT OF AFPROPRIATIONS

Exhibit A-3

Appropriations Expended
Budget as Budget After Paid or
Adopted Modification Charged Encumbered Reserved
$ 116,238,233 $ 128,177,026 $ 127,959,783 $ 2,072 3 215,171
462,375,540 474,152,062 455,178,724 6,929,558 12,043,780
1,581,460 1,581,460 1,581,460 - -
$ 463,957,000 $ 475,733,522 § 456,760,184 $ 6,929,558 $ 12,043,780
below below A-21 A
$ 463,957,000 Budget As Adopted

11,776,522
ENCIFREEX PN
above

ANALYSIS OF PAID OR CHARGED

Added by N.LS.A, 404:4-87

Reserve for Tax Appeals Pending $ 300,000
Reserve for Uncollected Taxes 1,581,450
Qualified Bonds Paid Directly by State 20,152,921
Cash Disbursements 400,715,403
Capital Improvement Fund 1,227,000
State and Federal Grants 32,783,400

$ 456,760,184

e

See Accompanying Notes to Financial Statements

above
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TRUST FUNDS






Assets:

Assessment Fund:
Cash and Cash Equivalents
Assessment Receivable

Animal Control Fund:
Cash and Cash Equivalents

Other Trust Fund:
Cash and Cash Equivalents

Insurance Fund:
Cash and Cash Equivalents

Payroll Clearing Fund:
Cash and Cash Equivalents
Interfunds Receivable:
Due from CDBG
Due from Home Program

Unemployment Insurance Trust Fund:

Cash and Cash Equivalents

Law Enforcement Trust Fund:
Cash and Cash Equivalents

Debt Service Fund:
Cash and Cash Equivalents

Community Development Block Grant:

Cash and Cash Equivalents

Federal Grants Receivable

Interfunds Receivable: -
Due from Current Fund

Home Investments Partnership Program:

Cash and Cash Equivalents
Federal Grants Receivable
Due from Payroll Clearing

CITY OF JERSEY CITY
TRUST FUND
AS OF JUNE 30, 2008

Ref.

B-1
B-2

B-1

B-1

B-1

B-1

B-12
B-12

B-1
B-21

B-22
B-1

B-26
B-27

COMPARATIVE BALANCE SHEET

Exhibit B

2008 2007
$ 36,093 36,093
242,240 242,240
278,333 278,333
48,837 50,782
14,219,852 10,548,772
255,323 1,632,916
2,201,726 2,060,642
38,979 82,261
- 9,811
2,240,703 2,152,714
1,361,209 1,409,042
713,992 656,010
- 260,893
1,055,906 1,149,096
23,418,380 23,991,699
7,228 7,228
24,481,514 25,148,023
262,427 340,839
18,739,852 19,234,933
4,013 -
19,006,292 19,575,772

See Accompanying Notes to Financial Statements
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CITY OF JERSEY CITY

TRUST FUND

AS OF JUNE 30, 2008

COMPARATIVE BALANCE SHEET

Assets {continued):

Evertrust Grant:
Cash and Cash Equivalents

HOPWA Grant:
Cash and Cash Equivalents
Federal Grants Receivable
Due from Payroll Clearing

Martin Luther King (MLK):
Cash and Cash Equivalents
Federal Grants Receivable

State and Federal Grants Fund:
Cash and Cash Equivalents
Other State and Federal Grants Receivable
Due from Jersey City Municipal Utilities Authority
Due from Current Fund

Total Assets

Liabilities, Reserves and Fund Balance:

Assessment Fund:
Reserve for Assessment Liens
Fund Balance

Animal Control Fund:
Vouchers Payable
Due to State of New Jersey
Reserve for Expenditures
Due to Current Fund
Reserve for Encumbrances

Ref.

B-1

B-1
B-35
B-36

B-1
B-40

B-1
B-42
B-43
B-43

B-4

B-49
B-50
B-31
B-52
B-33

Exhibit B

2008 2007
$ 16,079 $ 16,079
48,507 49,323
9,137,823 10,355,535
4,569 3,319
9,190,899 10,408,177
6,031 1,000
85,747 85,747
91,778 86,747
3,648,386 1,568,805
50,278,256 62,415,225
203 203
- 186,139
53,926,845 64,170,392

$ 125,831,638

$ 136,394,652

$ 242,240 $ 242,240
36,093 36,093

278,333 278,333

75 73

1,259 2,049

36,348 38,792

84 215

11,071 9,651

48,837 50,782

See Accompanying Notes to Financial Statements
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COMPARATIVE BALANCE SHEET

CITY OF JERSEY CITY
TRUST FUND
AS OF JUNE 30, 2008

Ref.

Liabilities, Reserves and Fund Balance (continued):

Other Trust Fund:
Reserve for Encumbrances
Reserves and Special Deposits
Vouchers Payable

Jersey City Insurance Fund:
Miscellaneous Reserves
Payroll Clearing Fund:
Due to Library
Reserve for Payroll Deduction
Due to HOPWA
Due to HOME

Unemployment Insurance Trust Fund:
Reserve for Expenditures

Law Enforcement Trust Fund:
Reserve for Encumbrances
Reserve for Federal Forfeitures

Debt Service Fund:
Due to Current Fund
Community Development Block Grant:
Vouchers Payable
Reserve for Encumbrances
Reserve for Expenditures
Due to Payroll Clearing

Home Investments Partnership Program:

Reserve for Program Income
Reserve for Encumbrances
Reserve for Expenditures
Due to Payrol! Clearing
Reserve for Other

B-11
B-13
B-12
B-12

B-15

B-19
B-18

B-23
B-24
B-23
B-22

B-30
B-31
B-32
B-27
B-28

Exhibit B

2008 2007
333,115 254,353
13,821,581 10,229,263
65,156 65,156
14,219,852 10,548,772
255,323 1,632,916
80,849 54,357
2,151,273 2,095,038
4,570 3,319
4,013 -
2,240,705 2,152,714
1,361,209 1,409,042
145,120 73,232
568,872 582,778
713,992 656,010
- 260,893
19,177 19,177
3,351,025 3,164,372
21,072,333 21,882,213
38,979 82,261
24,481,514 25,148,023
1,007,532 906,059
12,790,067 13,741,221
5,207,225 4,918,681
- 9,811
1,468 -
19,006,292 19,575,772

See Accompanying Notes to Financial Statements
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CITY OF JERSEY CITY

TRUST FUND

AS OF JUNE 30, 2008

COMPARATIVE BALANCE SHEET

Liabilities, Reserves and Fund Balance (continued):

Evertrust Grant:
Reserve for Encumbrances
Reserve for Expenditures

HOPWA Grant:
Reserve for Encumbrances
Reserve for Expenditures

Martin Luther King (MLK):
Reserve for Expenditures
State and Federal Grants Fund:
Due to Grantor
Reserve for Encumbrances
Reserve for Other
Reserve for State and Federal Grants - Appropriated
Due to Current Fund

Total Liabilities and Reserves

Ref.

B-33
B-34

B-38
B-39

B-41

B-44
B-46
B-47
B-48
B-45

Exhibit B

2008 2007
$ 6,873 $ 6,873
9,206 9,206
16,079 16,079
4,637,104 5,649,461
4,553,795 4,758,716
9,190,899 10,408,177
91,778 86,747
187,190 187,190
15,628,004 31,417,077
124,991 173,570
37,985,132 32,392,555

1,528

53,926,845 64,170,392

$ 125,831,658

$ 136,394,652

See Accompanying Notes to Financial Statements
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GENERAL CAPITAL FUND






Exhibit C
CITY OF JERSEY CITY
GENERAL CAPITAL FUND
AS OF JUNE 39, 2008

COMPARATIVE BALANCE SHEET

2008 2007
Ref,
Assets:
Cash and Cash Equivalents C-2; C3 $ 57,942,468 $§ 57,276,913
Deferred Charges to Future Water Rents C-19 25,467,528 25,467,528
Deferred Charges to Future Taxation:
Funded C-4 485,156,238 469,753,767
Unfunded C-5 68,216,628 72,066,117
Due from State and Federal Governments C-7 2,234,900 2,858,698
School Building Property C-23 68,116 68,116
Due from Municipal Utilities Authority C-18 56,160,000 59,935,000
Due from Jersey City Incinerator Authority C-28 440,000 880,000
Total Assets $ 695,685,878 $ 688,306,139
Liabilities and Reserves:
Interfund Payable -9 $ 104,078 $ 150,639
General Serial Bonds C-11 326,895,639 304,077,562
School Serial Bonds Cc-12 116,755,000 120,930,000
Water Serial Bonds Payable C-15 56,160,000 59,935,000
Demolition Loan Payable Cc-22 223,200 297,600
Pension Refunding bonds C-24 43,350,000 43,350,000
Green Trust Loan Payable Cc-21 81,387 88,670
Sgt Anthony Park Loan Payable C25 129,400 135,733
Roberto Clemente Park Loan Payable C-26 253,445 265,850
Marion Pavonia Pool Loan Paysble c-27 379,275 397,838
Apple Tree House Loan Payable C-16 200,003 210,514
Hudson County Improvement Authority Loan Payable C-17 2,888,889 -
Tax Refunding Notes Payable C-20 12,253,000 16,064,000
Improvement Authorizations:
Funded C-8 81,077,766 78,887,775
Unfunded C-8 46,239,248 51,300,327
Capital Improvement Fund C-6 431 86,431
Miscellaneous Reserves C-13 7,996,441 5,039,055
Reserve for:
Due from Jersey City Incinerator Authority C-29 440,000 880,000
Due from Jersey City Municipal Utilities Authority C-10 4,000,000 4,000,000
Total Liabilities and Reserves 693,427,202 686,096,994
Fund Balance C-1 2,258,676 2,209,145
Totat Liabilities, Reserves, and Fund Balance § 695,685,878 $ 688,306,139

There were Bonds and Notes Authorized But Not Issued at June 30, 2008 and 2007 of $81,431,156 and $81,469,645, respectively
(see Exhibit C-14).

See Accompanying Notes to Financial Statements



Balance: June 30, 2007

Increased by:
Due from Current Fund
Cash Received

Balance: June 30, 2008

CITY OF JERSEY CITY
GENERAL CAPITAL FUND
FOR THE YEAR ENDED JUNE 30, 2008

STATEMENT OF FUND BALANCE

Exhibit C-1

See Accompanying Notes to Financial Statements

$ 2,209,145
5,650
43,881
49,531
$ 2,258,676




GENERAL FIXED ASSETS






Assets:

Land

Improvements

Machinery and Equipment

Total Assets

Investment in Fixed Assets:

Investment in Fixed Assets

CITY OF JERSEY CITY
GENERAL FIXED ASSETS
AS OF JUNE 30, 2008

COMPARATIVE BALANCE SHEET

D-1

D-1

Exhibit D

2008 2007
§ 32,434,660 $ 32,434,660
69,851,506 69,851,506
44,649,905 41,281,980

$ 146,936,071

$ 143,568,146

3 146,936,071

$ 143,568,146

See Accompanying Notes to Financial Statements
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NOTES TO FINANCIAL STATEMENTS






CITY OF JERSEY CITY
NOTES TO FINANCIAL STATEMENTS

JUNE 30,2008 AND 2007

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
A. REPORTING ENTITY

The City of Jersey City (the “City”) is organized as a Mayor — Council municipality under the
provisions of N.J.S.A. 40:69A. The City is governed by an elected Mayor and Council, and by such
other officers and employees as may be duly appointed. The Council consists of nine members, three of
which are elected at-large by voters of the City and serve a term of four years beginning on the first day
of July next following their election. The Mayor is also elected directly by the voters of the City and
also serves a term of four years beginning the first day of July following the election.

The financial statements of the City include every board, body, officer or commission supported and
maintained wholly or in part by funds appropriated by the City, as required by N.J.S.A. 40A:5-5,
Governmental Accounting Standards Board (“GASB™) Statement 14 establishes criteria to be used to
determine which component units should be included in the financial statements of the oversight entity.
The Division requires the financial statements of the City to be reported separately. If the provisions of
GASB No. 14 had been complied with, the following financial statements of the component units would
have been discretely presented with the financial statements of the City, the primary government:

Jersey City Board of Education Jersey City Free Public Library
Jersey City Incinerator Authority  Jersey City Economic Development Corp

Jersey City Central Ave SID Jersey City Historic Downtown SID
Jersey City Journal Square SID Jersey City McGinley Square SID

Jersey City Parking Authority Jersey City Municipal Utilities Authority
Jersey City Housing Authority Jersey City Redevelopment Agency

Jersey City Employment & Training Program, Inc.
Jersey City Employees' Retirement System

Audit reports of the component units are available at each of the respective component units. If the
report were prepared in conformity with accounting principles generally accepted in the United States of
America, these component units would be included in the City’s financial statements

B. DESCRIPTION OF FUNDS

The Govemnmental Accounting Standards Board (GASB) is the accepted standard-setting body for
establishing governmental accounting and financial reporting principles. GASB codification establishes
three fund types to be used by general purpose governmental units when reporting financial position and
results of operations in accordance with accounting principles generally accepted in the United States of
America (GAAP).



CITY OF JERSEY CITY
NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2008 AND 2007

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

B. DESCRIPTION OF FUNDS (continued)

The accounting policies of the City of Jersey City conform to the accounting principles applicable to
municipalities which have been prescribed by the Division of Local Government Services, Department
of Community Affairs, State of New Jersey. Such principles and practices are designed primarily for
determining compliance with legal provisions and budgetary restrictions and as a means of reporting on
the stewardship of public officials with respect to public funds. Under this method of accounting, the
financial transactions and accounts of the City of Jersey City are organized on the basis of funds which
is different from the fund structure required by GAAP. A fund is an accounting entity with a separate
set of self-balancing accounts established to record the financial position and results of operation of a
specific government activity. As required by the Division of Local Government Services, the City
accounts for its financial transactions through the following individual funds:

Current Fund - resources and expenditures for governmental operations of a general nature.

Trust Fund - receipts, custodianship, and disbursement of funds, including the Federal and State Grants
Fund, in accordance with the purpose for which each reserve was created.

General Capital Fund - receipt and disbursement of funds for the acquisition of general capital
facilities, other than those acquired in the current fund. General, water and school bonds and notes
payable are recorded in this fund offset by deferred charges to future taxation.

General Fixed Assets - used to account for fixed assets required in general operations.

Budgets and Budgetary Accounting - an annual budget is required to be adopted and integrated into the
accounting system to provide budgetary control over revenues and expenditures. Budget amounts
presented in the accompanying financial statements represent amounts adopted by the City and approved
by the State Division of Local Government Services, in accordance with N.J.S.A. 40A:4 et seq. Budgets
are adopted on the same basis of accounting utilized for the preparation of the City’s financial
statements.

C. BASIS OF ACCOUNTING

The accounting principles and practices prescribed for municipalities by the State of New Jersey differ
in certain respects from GAAP applicable to local governments units. The more significant differences
are explained in the following paragraphs:

Grant Revenues - Federal and State grants, entitlements or shared revenues received for purposes
normally financed through the current fund are recognized when anticipated in the City budget. GAAF
requires such revenues to be recognized in the accounting period when they become available and
measurable.



CITY OF JERSEY CITY
NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2008 AND 2007

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

C. BASIS OF ACCOUNTING (continued)

Property Taxes and Other Revenues - property taxes and other revenues are recognized on a cash basis,
realized as revenues when collected. Receivables for property taxes and other items that are susceptible
to accrual are recorded with fully offsetting reserves on the balance sheet of the City’s current fund.
Accordingly, no provision has been made to estimate that portion of receivables that are uncollectible.
GAAP requires such revenue to be recognized in the accounting period in which they become available
and measurable, reduced by an allowance for doubtful accounts.

Reserve for Uncollected Taxes - the minimum amount of which is determined on the percentage of
collections experienced in the immediate preceding year, is required to provide assurance that cash
collected in the current year will provide sufficient cash flow to meet expected obligations. A Reserve
for Uncollected Taxes is not established under GAAP.

Expenditures - unexpended or uncommitted appropriations, at year-end, are reported as expenditures
through the establishment of appropriation reserves unless canceled by the governing body. GAAP
requires expenditures in the current fund, to be recognized in the accounting period in which the fund
liability is incurred, if measurable, except for unmatured interest on general long-term debt, which
should be recognized when due.

Encumbrances - contractual orders at year-end are reported as expenditures through establishment of a
reserve for encumbrances. Encumbrances do not constitute expenditures or liabilities under GAAP.

Appropriation Reserves - are available until lapsed at the close of the succeeding year, to meet specific
claims, commitments or contracts incurred during the preceding year. Lapsed appropriations reserves
are recorded as additions to income. Appropriation reserves are not established under GAAP.

Compensated Absences - expenditures relating to obligations for unused vested accumulated vacation,
sick and compensatory pay are not recorded until paid. GAAP requires that the amount that would
normally be liquidated with expendable available financial resources be recorded as expenditure in the
operating funds and the remaining obligations be recorded as a long-term obligation.

Property Acquired for Taxes - is recorded in the current fund at the assessed valuation when such
property was acquired and is fully reserved. GAAP requires such property to be recorded as a fixed
asset at market value on the date of acquisition.

Sale of Municipal Assets - the proceeds of the sale of municipal assets can be held until made available
through a future budget appropriation. GAAP requires such proceeds to be recorded as revenue in the
year of sale.



CITY OF JERSEY CITY
NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2008 AND 2007

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

C. BASIS OF ACCOUNTING (continued)

Interfunds - advances from the current fund are reported as interfunds receivable with offsetting
reserves which are created by charges to operations. Income is recognized in the year the receivables
are liquidated, Interfunds receivable in the other funds are not offset by reserves. Under GAAP,
interfunds receivable are not recorded through operations. :

Deferred Charges to Future Taxation - Funded and Unfunded - upon the authorization of capital
projects, the City establishes deferred charges for the costs of the capital projects to be raised by future
taxation. Funded deferred charges relate to permanent debt issued, whereas unfunded deferred charges
relate to temporary or non-funding of the authorized costs of capital projects. According to the N.J.S.A.
40A:2-4, the City may levy taxes on all taxable property within the local unit, to repay the debt.
Annually, the City raises the debt requirements for that particular year in the current budget. As the
funds are raised by taxation, the deferred charges are reduced. GAAP does not require the establishment
of deferred charges to future taxation.

Deferred Charges to Future Water Rents - upon the authorization of water capital projects, the City
establishes deferred charges for the costs of the capital projects to be raised by future water rents.
Funded deferred water rents relate to permanent debt issued. The City may impose water rents on all
water users within the local unit, to repay the debt. GAAP does not require the establishment of
deferred charges to future water rents.

Improvement authorizations - in the general capital fund represent the unexpended balance of an
ordinance appropriation and is similar to the unexpended portion of the budget in the current fund.
GAAP does not recognize these amounts as liabilities. '

Inventories of Supplies - the costs of inventories of supplies for all funds are recorded as expenditures at
the time the individual items are purchased. The costs of inventories are not incladed on the various
balance sheets. GAAP requires the cost of inventories to be reported as a current asset and equally
offset by a fund balance reserve.

Use of Estimates - the preparation of financial statements in conformity with GAAP requires
management to make estimates and assumptions that affect certain reports, amounts and disclosures.
Accordingly, actual results could differ from those estimates.

Advertising Costs - The City charges advertising costs against the appropriate budget line as they occur
and does not engage in direct-response advertising.

General Fixed Assets - NJ.A.C. 5:30-5.6 codifies Technical Accounting Directive No. 86-2,
Accounting for Governmental Fixed Assets, as promulgated by the Division of Local Government
Services, which differs in certain respects from GAAP, requires the inclusion of a statement of general
fixed assets of the City as part of its basic financial statements. It also requires the City to place a value

8



CITY OF JERSEY CITY
NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2008 AND 2007

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

C. BASIS OF ACCOUNTING (continued)

on all fixed assets put into service, to maintain a subsidiary ledger of detailed records of fixed assets and
to provide property management standards to control fixed assets

General fixed assets are defined as non-expendable personal property having a physical existence, a
useful life of more than five years and an acquisition cost of $5,000 or more per unit. Public domain
(“infrastructure”) general fixed assets consisting of certain improvements other than buildings, such as
roads, bridges, curbs and gutters, streets and sidewalks, and drainage systems, are not capitalized.

General Fixed Assets that have been acquired and are utilized in a governmental fund operation are
accounted for in a separate General Fixed Assets Fund rather than in a governmental fund. No
depreciation has been provided on general fixed assets or reported in the financial statements (Exhibit
D). Fixed assets acquired through grants in aid or contributed capital has not been accounted for
separately. GAAP requires the recording of infrastructure assets and requires capital assets be
depreciated over their estimated useful life unless they are either inexhaustible or are infrastructure
assets reported using the modified approach.

Cash and Investments - New Jersey municipal units are required by N.J.S.A. 40A:5-14, to deposit
public funds in a bank or trust company having its place of business in the State of New Jersey, and
organized under the laws of the United States or of the State of New Jersey or the New Jersey Cash
Management Fund. N.J.S.A. 40A:5-15.1 provides a list of securities which may be purchased by New
Jersey municipal units.

The cash management plan was not adopted by the City. The Governmental Unit Deposit Protection
Act (“GUDPA”) was enacted in 1970 to protect governmental units from a loss of funds on deposit with
a failed banking institution in New Jersey. N.J.S.A.17:9-42 requires government units to deposit public
funds only in public depositories located in New Jersey, where the funds are secured in accordance with
the Act.

Public funds are defined as the funds of any governmental unit. Public depositories include banks (both
State and national banks), savings and loan institutions and savings banks, the deposits of which are
federally insured. All public depositories pledge collateral, having a market value of five percent of the
average daily balance of collected public funds, to secure the deposits of governmental units. If a public
depository fails, the collateral it has pledged, plus the collateral of all other public depositories in the
collateral pool, is available to pay the full amount of their deposits to the governmental units.

Cash Equivalents include certificate of deposits with a maturity date of less than three (3) months.

Also see Note 2 - Cash and Cash Equivalents.



CITY OF JERSEY CITY
NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2008 AND 2007

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

D. BASIC FINANCIAL STATEMENTS

The GASB Codification also requires the financial statements of a governmental unit to be presented in
the general purpose financial statements to be in accordance with GAAP. The City presents the
financial statements listed in the table of contents which are required by the Division of Local
Government Services and which differ from the financial statements required by GAAP.

NOTE 2. CASH AND CASH EQUIVALENTS
A. DEPOSITS

All cash and cash equivalents on deposit as of the years ended June 30, 2008 and 2007 are partially
insured by the Federal Deposit Insurance Corporation (herein referred to as “FDIC) up to $100,000 for
each depository. Deposits in excess of FDIC limits are entirely insured or collateralized by a collateral
pool maintained by public depositories as required by the Governmental Unit Deposit Protection Act
(see Note 1 - Cash and Investments) or are on deposit with the New Jersey Cash Management Fund.

Custodial Credit Risk - Custodial credit risk is the risk that, in the event of a bank failure, the City will
not be able to recover deposits or collateral securities that are in the possession of an outside party. The
City does not have a deposit policy for custodial credit risk. Deposits are exposed to custodial credit
risk if they are not covered by depository insurance and the deposits are:

a. Uncollateralized.

b. Collateralized with securities held by the pledging financial institution.

¢. Collateralized with securities held by the pledging financial institution’s trust department or
agent but not in the City’s name.

Foreign Currency Risk - Foreign currency risk is the risk that changes in exchange rates will adversely
affect deposits. None of the City’s deposits as of June 30, 2008 are held in foreign currency.

As of June 30, 2008, none of the City’s deposits of $142,673,731 was exposed to either custodial credit
risk or foreign currency risk.

At June 30, 2008, the City’s deposits are summarized as follows:

Insured — FDIC $ 671,522
Insured —~ GUDPA 141,737,731
New Jersey Cash Management Fund 264,478

$ 142,673,731

The FDIC insured balances above are as of June 30, 2008 at $100,000 per financial institution.
Congress has temporarily increased FDIC deposit insurance from $100,000 to $250,000 per depositor
from October 3, 2008 through December 31, 2009.
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CITY OF JERSEY CITY
NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2008 AND 2007

NOTE 2. CASH AND CASH EQUIVALENTS (continued)

B. INVESTMENTS

New Jersey statutes permit the City to purchase the following types of securities:

¢ Bonds or other obligations of the United States of America or obligations guaranieed by the
United States of America.

Government money market mutual funds.

e Any obligation that a federal agency or a federal instrumentality has issued in accordance with
an act of Congress, which security has a maturity date not greater than 397 days from the date of
purchase, provided that such obligation bears a fixed rate of interest not dependent on any index
or other external factor.

¢ Bonds or other obligations of the local unit or bonds or other obligations of school districts of
which the local unit is a part or within which the school district is located.

e Bonds or other obligations having a maturity date not more than 397 days from the date of
purchase, approved by the Division of Investment of the Department of the Treasury for
investment by local units

¢ Local government investment pools.

e Deposits with the State of New Jersey Cash Management Fund established pursuant to section 1
of P.L. 1977, c. 281 (C.52:18A-90.4).

e Agreements for the repurchase of fully collateralized securities if

(a) the underlying securities are permitted investments pursuant to the fist and third bullets on
the preceding page, (b) the custody of collateral is transferred to a third party, (c) the maturity
of the agreement is not more than 30 days, (d) the underlying securities are purchased through
a public depository as defined in section 1 of P.L. 1970, c. 236 (C.17:9-41) and (e) a master
repurchase agreement providing for the custody and security of collateral is executed.

Custodial Credit Risk - In the case of investments, custodial credit risk is the risk that, in the event of
failure of the counterparty, the City will not be able to recover the value of its investments or collateral
securities in the possession of an outside party. Investments are exposed to custodial credit risk if they
are uninsured, are not registered in the City’s name and are held by either the counterparty or its trust
department or agent, but not in the City’s name.

Foreion Currency Risk - Investments are also exposed fo the same foreign currency risk as deposits as
mentioned in Note 2A. It is the risk that changes in exchange rates will adversely affect investments.
The City does not have any investments denominated in foreign currency as of June 30, 2008.

Interest Rate Risk — Interest rate risk is the risk that changes in interest rates will adversely affect the fair
value of an investment. The City does not have a formal investment policy that limits investment
maturities as a means of managing its exposure to fair value losses arising from increasing interest rates

Credit Risk — The City does not have an investment policy regarding the management of credit risk but
holds no debt security investments other than obligations of or guaranteed by the federal government.
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CITY OF JERSEY CITY
NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2008 AND 2007

NOTE 2. CASH AND CASH EQUIVALENTS (continued)

B. INVESTMENTS

Concentration of Credit Risk - The City places no formal limit on the amount the City may invest in any
one issuer.

New Jersey Cash Management Fund - All investments in the New Jersey Cash Management Fund are
governed by the regulations of the Investment Council, which prescribe specific standards designed to
insure the quality of investments and to minimize the risks related to investments, In all the years of the
Division of Investment’s existence, the Division has never suffered a default of principal or interest on
any short-term security held by it due to the bankrupicy of a securities issuer; nevertheless, the
possibility always exists, and for this reason a reserve is being accumulated as additional protection for
the Other-than-State participants. In addition to the Council regulations, the Division sets further
standards for specific investments and monitors the credit of all eligible securities issuers on a regular
basis. The City does not own specific identifiable securities, but instead has a net realizable interest in
the joint value of the fund. As of June 30, 2008 and 2007, the City had a balance of $264,478 and
$259,874, respectively, in the New Jersey Cash Management Fund.

NOTE 3. PROPERTY TAXES RECEIVABLE AND PROPERTY TAX CALENDAR

A. PROPERTY TAXES RECEIVABLE

Delinquent Taxes and Tax Title Liens - As mentioned in Note 1, taxes receivable and fax title liens are
realized as revenue when collected. Uncollected receivables are fully reserved, so no provision is made
for the uncollectible portions of these taxes. For the years ended June 30, 2008 and 2007, property taxes
receivable were $150,022 and $94,477, respectively and tax title liens receivable were $1,962,730and
$2,088,745, respectively.

Property Acquired by Tax Title Lien Liquidation - The City held its annual accelerated tax sale on June
26, 2008. All properties with delinquent taxes at May 31, 2008 were subject to tax sale, with the
exception of any property where the owner is bankrupt or there is a court order. The value of properties
acquired by tax title liens at June 30, 2008 and 2007 were $2,318,400 and $3,619,107, respectively.

Prepaid Taxes - Taxes collected in advance are recorded as cash liabilities in the financial statements
and were $375,102 and $464,515 for the years ended June 30, 2008 and 2007, respectively.

Tax Overpayments - Overpaid taxes collected during the year and due to taxpayers either as a refund or

tax credit are recorded as cash liabilities in the financial statements and were $3,110,915 and $1,602,144
for the years ended June 30, 2008 and 2007, respectively.
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CITY OF JERSEY CITY
NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2008 AND 2007

NOTE 3. PROPERTY TAXES RECEIVABLE AND PROPERTY TAX CALENDAR (continued)

A. PROPERTY TAXES RECEIVABLE (continued)

Reserve for Uncollected Taxes - The inclusion of the “Reserve for Uncollected Taxes” appropriation in
the City’s annual budget protects the City from taxes not paid currently and, as mentioned in Note 1, is
the minimum amount of which is determined on the percentage of collections expetienced in the
immediate preceding year. It is a budget appropriation and is required to provide assurance that cash
collected in the current year will provide sufficient cash flow to meet expected obligations. For the
years ended June 30, 2008 and 2007, the budgeted reserve for uncollected taxes was $1,581,460 and
$1,464,895, respectively.

B. PROPERTY TAX CALENDAR

Property tax revenues are collected in quarterly installments due February 1, May 1, August 1 and
November 1. Property taxes unpaid on April 1 of the year following their final due date are subject to
tax sale in accordance with State statutes. The amount of tax levied includes not only the amount
required in support of the City’s annual budget, but also the amounts required in support of the budget of
the entities that follow:

School Taxes - The City is responsible for levying, collecting and remitting school taxes for the Board
of Education. Operations is charged for the full amount required to be raised from taxation to operate
the local school district.

County Taxes - The City is responsible for levying, collecting and remitting county taxes for the County
of Hudson. Operations is charged for the amount due the County for the year, based upon the ratables
required to be certified to the County Board of Taxation by January 10 of the current year. In addition,
operations is charged for the County share of Added and Omitted Taxes certified to the County Board of
Taxation by October 10 of the cutrent year, and due to be paid to the County by February 15 of the
following year.
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CITY OF JERSEY CITY

NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2008 AND 2007

NOTE 4. LONG-TERM DEBT

A. SUMMARY OF MUNICIPAL DEBT

The Local Bond Law, N.J.S.A. 40A:2, governs the issuance of bonds to finance general municipal and
utility capital expenditures. All bonds are retired in serial installments within the statutory period of
usefulness. Bonds issued by the City are general obligation bonds, backed by the full faith and credit of
the City. Bond Anticipation Notes, which are issued to temporarily finance capital projects, must be
paid off within ten years or retired by the issuance of bonds.

During the year ended June 30, 2008, the City did not issue any Refunding Bonds. However, during the
year ended June 30, 2008 the City issued various Refunding Notes. Notes of the City outstanding at

June 30, 2007, which were refunded with proceeds of the newly issued Refunding Notes, are as follows:

Notes Outstanding as of June 30, 2007 Refunded During the Fiscal Year Ended June 30, 2008

Balance
Description June 30, 2007
Refunding Notes of June 30, 2005 $ 6,000,000
Refunding Notes of June 29, 2006 3,004,000
Refunding Notes of June 30, 2607 3,500,000

Total Notes Refunded During the Year Ended June 30, 2008

Note: The above columns are not intended to tabulate across, they are for reference only. For more detailed information

regarding these refunding issues, see Exhibit C-20.

General Serial Bonds Payable

The City has outstanding at June 30, 2008 various general serial bond debt issues. The table on the
following page is a summary of the activity for such debt during the year ended June 30, 2008 and the

short term liability for each issue:
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CITY OF JERSEY CITY
NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2008 AND 20067

NOTE 4. LONG-TERM DEBT (continued)

A. SUMMARY OF MUNICIPAL DEBT (continued)

Summary of General Serial Bonds Activity

Batance Balance Due by
Description June 30, 2007 Increase Decrease Jure 30,2008 June 30, 2009

Fiscal Year Adjustment Bonds

Issued 11/01/1991 $ 5,784,562 % - % 1,598,923 $  4,185639 § 1,496,953
Fiscal Year Adjustment Bonds

Issued 09/15/1996 9,750,000 - 1,675,000 8,075,000 2,390,000
General Qualified Refunding Bonds

Issued 12/01/2002 16,585,000 - - 16,585,000 -
General Qualified Bonds

Tssued 09/01/2003 10,560,000 - - 10,560,000 -
General Qualified Taxbable Bonds

Series 20038 4,730,000 - . 4,730,000 -
General Public Improvement

Refunding Bonds, Series 2004A 37,195,000 - - 37,195,000 .
Qualified Public Improvement Refunding

Bonds, Taxable Series 2004B 2,425 000 - - 2,425,000 -
Quaiified Public Improvement Refunding

Bonds, Taxable Series 2004C 2,805,000 - - 2,805,000 .
Qualified Fiscal Year Adjustment

Refunding Bonds, Taxable Series 2004D 3,855,000 - - 3,855,000 -
Qualified Fiscal Year Adjustment

Refunding Bonds, Taxable Series 2004D 3,735,000 - - 3,735,000 -
Qualified Fiscal Year Adjustment

Refuriéing Bonds, Taxable Series 2004D 4,625,000 - - 4.625,000 -
Qualified General Improvement Bonds

Series 2005A 15,130,000 - - 15,130,000 .
Qualified Public Improvement Refunding

Bonds, Series 2006A 27,155,000 - - 27,155,000 -
Qualified Public Improveent Refunding

Bonds, Taxable Series 20068 72,595,000 - - 72,595,000 -
Qualified Fiscal Year Adjustment

Refunding Bonds, Taxable Series 2006E 27,305,000 - - 27,305,000 -
Qualified General Improvement Bonds

Series 2006A 32,163,000 - 150,000 32,013,000 1,000,000
Qualified General Improvement Refunding

Bonds, Series 2007A 27,680,000 - 27,680,000 .
Quatified General Improvement Refunding

Bonds, Series 2007A - 26,242,000 - 26,242,000 900,000

$ 304,077.562 $ 26242000 § 3423923 § 326895639 § 5,786,933
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CITY OF JERSEY CITY
NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2008 AND 2007

NOTE 4. LONG-TERM DEBT (continued)

B. SUMMARY OF MUNICIPAL DEBT (continued)

School Serial Bonds Payable
The City has outstanding at June 30, 2008 various school serial bond debt issues. The following table is

a summary of the activity for such debt during the year ended June 30, 2008 and the short term liability
for each issue:

Summary of School Serial Bonds Activity

Balance Balance Due by
Description June 30, 2007 Increase Decrease June 30,2008 June 30, 2009

School Refunding Bonds

Issued (9/15/1997 $ 23,705,600 § - $ 4035000 $ 19,670,000 § 4215000
Qualified School Bends

Series 1999A 2,345,000 - 755,000 1,590,000 780,000
School Refunding Bonds

Issued 12/01/2002 31,875,000 - 4,060,000 27,815,000 2,690,000
Qualified School Refunding Bonds

Series 2005C 33,310,000 . 760,000 32,610,000 1,730,000
Qualified School Refunding Bonds

Series 2007C 12,645,000 - 50,600 12,595,000 -
Qualified School Bonds

Series 2607A 17,050,000 - 575,000 16,475,600 595,000

1

$ 120,930,000 § $ 10,175,000 $§ 110,755,000 § 10,010,000

Pension Refunding Bonds Payable

The City has outstanding at June 30, 2008 various pension refunding bond debt issues. The following
table is a summary of the activity for such debt during the year ended June 30, 2008 and the short term
liability for each issue:

Summary of Pension Refunding Bonds Activity

Balance Balance Due by
Description June 30, 2007 Increase Decrease June 30,2008 June 30, 2009

Pension Obligation Refunding Bonds

Series 2003 A, Taxable $ 22,540,000 % - 3 - % 22,540,000 % -
Pension Obligation Refunding Bonds

Series 2003 A, Taxable 17,465,000 - - 17,465,000 -
Pension Obligation Refunding Bonds

Series 2006, Taxable 3,345,000 - - 3,345,000 -

$ 43,350,000 § - § - $ 43350000 3 -
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CITY OF JERSEY CITY
NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2008 AND 2007

NOTE 4. LONG-TERM DEBT (continued)

A. SUMMARY OF MUNICIPAL DEBT (continued)

Water Serial Bonds Payable

The City has outstanding at June 30, 2008 various water serial bond debt issues. The following table is
a summary of the activity for such debt during the year ended June 30, 2008 and the short term lability
for each issue:

Summary of Water Serial Bonds Activity

Balance Balance Due by
Description June 30, 2007 Increase Decrease Tune 30,2008  June 30, 2009

Water Refunding Bonds of 1996

Issued 09/15/1996 $ 4,700,000 § - % 1,590,000 $ 3,110,000 $ 1,565,000
Water Capital Improvements

Issued 03/01/2003 2,575,000 - - 2,575,000 -
Water Capital Improvements

Issued 09/01/2003 1,835,000 - - 1,835,000 -
Qualified Water Refunding Bonds

Series 2004C 13,055,000 - 980,000 12,075,000 1,080,000
Qualified Water Refunding Bonds

Series 2004C 13,525,000 - 955,000 12,570,000 950,000
Qualified Water Improvement Bonds

Series 2005B 1,655,000 - - 1,655,000 -
Qualified Water Refunding Bonds

Series 2006D 6,660,000 - - 6,660,000 -
Quatified Water Improvement Bonds

Series 20068 5,000,000 - 250,000 4,750,000 -
Qualified Water Refunding Bonds

Series 2007B 10,930,000 - - 10,930,000 -

$ 59935000 % - § 3775000 $ 56,160,000 § 3,595,000
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CITY OF JERSEY CITY
NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2008 AND 2007

NOTE 4. LONG-TERM DEBT (continued)

A. SUMMARY OF MUNICIPAL DEBT (continued)

The repayment schedule of annual debt service principal and interest for the next five years, and five-
year increments there-after, for bonded debt issued and outstanding is as follows:

Combined Bond Principal and Interest Repayment Schedule as of June 30, 2008

Fiscal Year

Ending General Pension School Water
June 30, Total Serial Bonds FYABS Refunding Sertal Bonds Serial Bonds
2000 0 S 48952978 § 15400707 § 9612325 % 23644% § 15375919 § 6,199,591
2010 49,392,602 15,842,669 9,396,175 2,364,436 15,920,544 5,808,778
2011 49,492,703 16,057,276 10,280,625 2,364,436 15,067,025 5,723,341
2012 51,325,629 21,946,253 6,891,606 2,974.436 13,849,981 5,663,353
2013 51,360,458 23,468,627 6,873,458 3,115,211 12,436,144 5,467,018
2014-2018 256,535,176 137,877,853 29,051,812 18,015,399 48,439,164 23,150,948
20192023 235,496,756 168,875,707 4,654,923 24,880,173 18,284,925 18,801,028
2024-2028 35,485,200 16,751,831 - 10,971,849 5,034,526 2,727,000
2029-2033 15,992,530 1,884,135 - 11,746,957 - 2,361,438
2034 341,223 371,160 - - . 470,063

$ 794875261 S 418476218 § 76760924 § 78797333 § 144408228 5 76,432,558

B. SUMMARY OF STATUTORY DEBT CONDITION - ANNUAL DEBT STATEMENT

The summarized statement of debt condition which follows is prepared in accordance with the required
method of setting up the Annual Debt Statement and indicates a statutory net debt of 2.05%. The
Equalized Valuation Basis of the City at June 30, 2008 is $19,092,308,669.

Gross Debt Deductions Net Debt
Local school districtdebt $ 116,971,026 $ 116,971,026 $ -
General debt 726,059,063 334,947,204 391,111,859

$ 843,030,089 $ 451,918,230 $ 391,111,859

Net Debt of $391,111,859 divided by Equalized Valuation Basis per N.J.S.A. 40A:2-2 as amended,
$19,092,308,669 = 2.05%.
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CITY OF JERSEY CITY
NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2008 AND 2007

NOTE 4. LONG-TERM DEBT (continued)

C. BORROWING POWER UNDER N.J.S.A. 40A:2-6 AS AMENDED

3 1/2 % of Equalized Valuation Basis $ 668,230,803
Net Debt 391,111,859

Excess Borrowing Power $ 277,118,944

D. LOANS PAYABLE

Demolition Loan Payable
The City received a $744,000 demolition loan in 1999 with total interest of $29,760. Principal and

interest payments are due annually until maturity in 2011. Payments of $74,400 in principal and $2,976
in interest were made during the year ended June 30, 2008. The outstanding balance at June 30, 2008
and 2007 is $223,200 and $297,600, respectively. Payments due within one year, or during the fiscal
year ended June 30, 2009, total $77,376, consisting of $74,400 in principal and $2,976 in interest.

Wayne Sireet Park Loan Payable

The City received a $142,000 loan from the Green Trust Program on December 10, 1998, with an
interest rate of 2%. Principal and interest payments are due semi-annually until maturity on March 14,
2018. Two payments totaling $7,283 in principal and $1,737 in interest were made during the year
ended June 30, 2008. The outstanding balance at June 30, 2008 and 2007 is $81,387 and $88,670,
respectively. Payments due within one year, or during the fiscal year ended June 30, 2009, total $9,020,
consisting of $7,430 in principal and $1,590 in interest.

Apple Tree House Loan Payable

The City received a $235,894 loan from the Green Trust Program during the year ended June 30, 2005,
with an interest rate of 2%. Principal and interest payments are due semi-annually until maturity in
2024. Two payments totaling $10,511 in principal and $4,158 in interest were made during the year
ended June 30, 2008. The outstanding balance at June 30, 2008 and 2007 is $200,003 and $210,514,
respectively. Payments due within one year, or during the fiscal year ended June 30, 2009, total
$14,668, consisting of $10,722 in principal and $3,946 in interest.

Sgt. Anthony’s Park Project Loan Payable

The City received a $145,000 loan from the Green Trust Program on July 5, 2005, with an interest rate
of 2%. Principal and interest payments are due semi-annually until maturity on April 8, 2025. Two

~ payments totaling $6,333 in principal and $2,556 in interest were made during the year ended June 30,

2008, The outstanding balance at June 30, 2008 and 2007 is $129,400 and $135,733, respectively.

Payments due within one year, or during the fiscal year ended June 30, 2009, total $9,017, consisting of

$6,461 in principal and $2,556 in interest.
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CITY OF JERSEY CITY
NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2008 AND 2007

NOTE 4. LONG-TERM DEBT (continued)

D. LOANS PAYABLE (continued)

Roberto Clemente Park Project Loan Payable

The City received a $284,000 loan from the Green Trust Program on July 5, 2005, with an interest rate
of 2%. Principal and interest payments are due semi-annually until maturity on April 8, 2025. Two
payments totaling $12,405 in principal and $5,255 in interest were made during the year ended June 30,
2008. The outstanding balance at June 30, 2008 and 2007 is $253,445 and $265,850, respectively.
Payments due within one year, or during the fiscal year ended June 30, 2009, total $17,660, consisting of
$12,655 in principal and $5,005 in interest.

Marion Pavonia Pool Project Loan Payable

The City received a $425,000 loan from the Green Trust Program on July 7, 2005, with an interest rate
of 2%. Principal and interest payments are due semi-annually until maturity on April 12, 2025. Two
payments totaling $18,563 in principal and $7,865 in interest were made during the year ended June 30,
2008. The outstanding balance at June 30, 2008 and 2007 is $379,275 and $397,838, respectively.
Payments due within one year, or during the fiscal year ended June 30, 2009, total $26,428, consisting of
$18,937 in principal and $7,491 in interest.

E. NOTESPAYABLE

The term of bond anticipation notes cannot exceed one year, but the notes may be renewed from time to
time for a period not exceeding one year. All such notes must be paid or permanently financed no later
than the tenth anniversary of the date of the original note. The State of New Jersey also presctibes that
on or before the third anniversary date of the original note and through to the tenth anniversary date, a
payment of an amount at least equal to the first legally payable installment of the bonds in anticipation
of which such notes were issued, be paid or retired.

At June 30, 2008 and 2007, the City had no bond anticipation notes outstanding.

However, the City has tax refunding notes outstanding as of June 30, 2008 and 2007 of $12,253,000 and
$16,064,000, respectively.
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CITY OF JERSEY CITY
NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2008 AND 2007

NOTE 5. FUND BALANCES APPROPRIATED

The following schedule details the amounts of fund balances available at the end of each year and the
amounts utilized in the subsequent years’ budgets.

Balance at Utilized in Budget
June 30, Year End of Succeeding Year
2008 $ 14,794,688 § 12,000,000 *
2007 12,537,196 10,320,500
2006 19,385,826 19,355,503
2005 8,629,951 7,050,825
2004 22,449,948 17,793,684

*The City plans to utilize $12,000,000 as revenue in the budget for fiscal year ending June 30, 2009,
however as of the date of this report, the budget has not been introduced and the amount is subject to
change

NOTE 6. RETIREMENT SYSTEMS AND DEFERRED COMPENSATION

Substantially all City employees participate in one of the following contributory defined benefit public
employee retirement systems which have been established by State statute: the Consolidated Police and
Fireman's Pension fund (CPFPF), the Public Employees Retirement System (PERS) and the Police and
Fireman’s Retirement System of New Jersey (PFRS). These systems are sponsored and administered by
the State of New Jersey. In addition, certain employees participate in the Employees' Retirement
System of the City of Jersey City.

A. STATE-MANAGED PENSION PLANS

The Consolidated Police and Fireman's Pension Fund (CPFPF) is a single employer contributory defined
benefit plan which was established on January 1, 1952, under the provisions of N.J.S.A. 43:16 to
provide retirement, death and disability benefits to county and municipal police and firemen who were
appointed prior to July 1, 1944. The fund is a closed system with no active members.

The Public Employees Retirement System (PERS) and Police and Fireman's Retirement System (PFRS)
are cost sharing multiple-employer contributory defined benefit plans, administered by the Division of
Pensions in the Department of the Treasury, State of New Jersey.

The PERS was established in January, 1955 under provisions of N.J.S.A. 43:15A and provides
retirement, death, disability and post-retirement medical benefits to certain qualifying Plan members and
beneficiaries. Membership is mandatory to substantially all full time employees and vesting occurs after
8 to 10 years of service for pension benefits and 25 years for post-retirement health care coverage.
Employees who retire at or after age 55 are entitled to a retirement benefit generally determined to be
1/55th of the average annual compensation for the highest three fiscal years compensation for each year
of membership during years of credible service.
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CITY OF JERSEY CITY
NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2008 AND 2607

NOTE 6. RETIREMENT SYSTEMS AND DEFERRED COMPENSATION (continued)

A. STATE-MANAGED PENSION PLANS (continued)

The PFRS was established in July, 1944, under the provisions of N.J.S.A. 43:16A to provide coverage to
substantially all full time county and municipal police or firefighters and state police appointed after
June 30, 1944, Membership is mandatory for such employees with vesting occurring after 10 years of
membership.

The State established and administers a Supplemental Annuity Collective Trust Fund (SACT) which is
available to active members of several State-administered retirement systems to purchase annuities to
supplement the guaranteed benefits provided by their retirement system. The State or local government
employers do not appropriate funds to SACT.

The State also administers the Pension Adjustment Fund (PAF) which provides cost of living increases,
equal to 60 percent of the change in the average consumer price index, to eligible retirees in all State-
sponsored pension systems except SACT. In the CPFPF, the cost of living increases are payable from
the State of New Jersey Pension Adjustment Fund, which is funded by the State as benefit allowances
become payable. The cost of living increases for PFRS and PERS are funded directly by each of the
respective systems and are considered in the annual actuarial calculation of the required State
contribution for that system.

According to state statutes, all obligations of PERS and PFRS will be assumed by the State of New
Jersey should the PERS and PFRS be terminated.

The State of New Jersey issues publicly available financial reports that include the financial statements
and required supplementary information of the PERS and PFRS. This report may be obtained by
writing to the State of New Jersey, Department of the Treasury, Division of Pensions and Benefits, P.O.
Box 295, Trenton, New Jersey 08625-0295.

The contribution policy for PFRS and PERS is set by laws of the State of New Jersey, and requires
contributions by active members and their employers. Plan member and employer coniributions may be
amended by legislation of the State of New Jersey. Contributions made by employees for the previous
three years are as follows:

Employee Contribution Percentage at June 30,

System 2008 2007 2006
PERS 5.50% 5.00% 5.00%
PFRS 8.50% 8.50% 8.50%

Employers are required to contribute at an actuarially determined rate in all three systems. During the
previous three years, the City made the following contributions as shown on the next page:
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CITY OF JERSEY CITY
NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2008 AND 2007

NOTE 6. RETIREMENT SYSTEMS AND DEFERRED COMPENSATION (continued)

A. STATE-MANAGED PENSION PLANS (continued)
Employer Contribution at June 30,

System 2008 2007 2006

CPFPY $ 315220 § 498283 § 573,468
PERS 1,381,276 801,048 296,386
PFRS 27,999,000 18,673,706 11,760,591

B. DEFINED CONTRIBUTION RETIREMENT PROGRAM

The Defined Contribution Retirement Program, herein referred to as ‘DCRP’, was established July 1,
2007, under the provisions of Chapters 92 and 103, P.L. 2007, Individuals eligible for membership in
the DCRP include local officials who are elected or appointed on or after July 1, 2007; and employees
enrolled in the PERS on or after July 1, 2007 who earn salary in excess of established “maximum
compensation” limits.

A local elected official is any individual who holds elected public office. Officials elected on or after
July 1, 2007 will only be enrolled in DCRP. Elected officials already enrolled in PERS prior to July 1,
2007 based on elected office will remain a PERS member while serving that same elected office. Any
break in service or election to a different elected office will automatically enroll the elected official in
DCRP. If a retired member of another State-administered retirement system is elected to office, that
elected official can choose to either continue receiving retirement benefits from the former employment
or suspend such benefits and participate in DCRP.

A local appointed official is any individual appointed by the governor, including those requiring advice
and consent of the Senate, or an individual appointed in a similar manner by the governing body of a
local public entity. On or after July 1, 2007, a newly appointed official who does not have an existing
PERS account will only be enrolled in the DCRP. Appointed officials already enrolled in PERS prior to
July 1, 2007 will remain a PERS member while serving that same appointed office.

An appointed official is permitted to join or remain in PERS if that appointed official holds a
professional license or certificate to perform and is serving in any of the following capacities: Certified
Health Officer, Tax Collector, Chief Financial Officer, Construction Code Official, Qualified
Purchasing Agent, Tax Assessor, Municipal Planner, Registered Municipal Clerk, Licensed Uniform
Subcode Inspector Principal/Certified Public Works Manager.

Additional minimum DCRP eligibility criteria for a newly elected or appointed official are the same as

for a PERS position. However, in the case of DCRP, eligible officials can irrevocable waiver their
participation when earning less than $5,000 annually.
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CITY OF JERSEY CITY
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JUNE 30, 2008 AND 2007

NOTE 6. RETIREMENT SYSTEMS AND DEFERRED COMPENSATION (continued)

B. DEFINED CONTRIBUTION RETIREMENT PROGRAM (continued)

Eligible PERS members are enrolled in the DCRP when annual salary exceeds the maximum
compensation limit. This may occur upon enroliment into the PERS when an annual base salary is
reported on the enrollment application that will exceed the maximum compensation; or when a PERS
member’s annual salary is increased tow here it will exceed the maximum compensation and it is
reported by the employer to the Division of Pensions and benefits.

Enrolled members contribute 5.5% of the base salary to a tax-deferred investment account established
with Prudential Financial, which administers the DCRP for the Division of Pensions and Benefits.
Members enrolled due to income levels in excess of maximum compensation limits only contribute
based on that amount in excess. Member contributions are matched by a 3% employer contribution.

Newly eligible and enrolled members that have existing DCRP accounts or are active or vested members
of another State-administered retirement system are immediately vested in DCRP. Conversely, those
officials not qualifying for immediate vesting in DCRP wiil become fully vested upon commencement
of their third year of membership. In such case there is no eligible third year of membership, all
employee and employer contributions will be refunded to the appropriate contributing parties.

DCRP members may elect to receive all or a portion of the account in a lump-sum distribution, or as a
fixed term or life annuity. There is no minimum retirement age under the DCRP. Any distributions of
mandatory contributions will automatically render the member retired. Lump-sum cash distributions to
members under the age of 55 are limited to the member’s contributions and earnings. Employer
matching contributions and earnings are only available after the age of 55. A member may begin
collecting an annuity or take a cash distribution at any time after termination of employment, but will no
longer be eligible to participate in any State-administered retirement system upon a return to public
employment in New Jersey.

DCRP members are covered by employer-paid life insurance, payable to their designated beneficiaries,
in the amount of 1 % times the annual base salary on which DCRP contributions were based. This
benefit continues for up to two years if on an approved leave of absence without pay for personal illness.
Life insurance may also be available to members upon retirement at an amount reduced to 3/16 of the
annual base salary on which DCRP contributions were based who qualify by being 60 or older with 10
years of participation in DCRP or any age with 25 years of participation. In the case of members
enrolled due to income levels in excess of maximum compensation limits, years of participation in either
scenario would also include participation in PERS.
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JUNE 30, 2008 AND 2007

NOTE 6. RETIREMENT SYSTEMS AND DEFERRED COMPENSATION (continued)

B. DEFINED CONTRIBUTION RETIREMENT PROGRAM (continued)

DCRP members are eligible employer-paid long-term disability coverage after one year of participation.
Eligibility occurs after six consecutive months of total disability. Members would receive a regular
monthly income benefit up to 60% of the base salary on which DCRP contributions were based during
the 12 months preceding the onset of the disability, offset by any other periodic benefit the member may
be receiving. Benefits will be paid so long the member remains disabled or until the age of 70. Benefits
terminate should the member begin receiving retirement annuity payments.

C. EMPLOYEES'RETIREMENT SYSTEM OF JERSEY CITY

The Employees' Retirement System of Jersey City (JCERS) became effective February 22, 1965, under
N.J.S.A. 43:13-22.50, et seq. Legislation was approved amending the JCERS on May 9, 1990, effective
June 1, 1990. The plan was also amended on August 19, 1996 to revise the retirement and survivorship
benefits payable to retirants and beneficiaries. Legislation in 2003 (Chapter 167, P.L. 2003) increased
retirement allowances to 100% of CPI increases, replacing the previous 60%. Finally, Chapter 247, P 1.
2005 decreased the early retirement factor from 2/12 of 1% to 1/12 of 1% per month for retirees prior to
the age of 60. The following plan description reflects these amendments.

The Plan is a defined benefit pension plan covering certain employees of the City. Employees who were
members of the former pension system (other than police, fire and Board of Education employees) hired
after February 22, 1965, and under age 40 at the date of employment must become members of the Plan.
In addition, temporary employees hired after October 7, 1984, with one yeat's continuous service, and
under age 40 at the date of employment, must also become members of the Plan. Employees of the City
who are not eligible to become members of the Plan are covered under the Public Employees'
Retirement System which is managed by the State of New Jersey.

Each member on the effective date of the system is required to contribute 6% to 8.5% of gross payroll.
The contribution percentage varies with the member's age at the time of appointment. Bach active
member, who became a member after the effective date of the Plan, is required to contribute from 6.2%
to 10.15% of their salary. The contribution percentage varies with the member's age on the date of entry
to the Plan.

The contributions of the City consist of a normal contribution of current costs which equates to the
present value of benefits to be accrued in the year following the valuation converted to a percentage of
the annual salaries of all active members and, until the unfunded accrued liability is liquidated, an
additional amount known as the accrued liability contribution which is an amount, increasing 4% per
year, that will pay off the unfunded accrued Hability over a period of 30 years.
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JUNE 30, 2008 AND 2007

NOTE 6. RETIREMENT SYSTEMS AND DEFERRED COMPENSATION (continued)

C. EMPLOYEES' RETIREMENT SYSTEM OF JERSEY CITY (continued)

The City's contribution to the JCERS for the years ended June 30, 2008 and 2007 was $4,841,949 and
$2,570,955, respectively.

The JCERS had an actuarial valuation performed on December 2, 2008 which shows the financial
condition of the JCERS as of January 1, 2008 and gives a basis for determining the contributions
payable by the City. Per the actuarial valuation, the City’s Annual Required Contribution and Net
Pension Obligation are as follows:

As of Net Pension  Annual Required
June 30, Obligation Contribution

2008 $ 4073310 § 5,151,443

2009 4,952,720 5,826,552

The actuarial valuation also recommended the following contributions for payment by the City on the
basis of covered payroll:

Actuarially
Calendar Recommended Covered
Year Contributions Payroll*
2008 5,599,249 32,926,273
2009 5,823,219 34,243,324

* covered payroll is actual for 2008 and estimated for 2009

The JCERS issues publicly available financial reports that include the financial statements and required
supplementary information of the system. The financial report may be obtained by writing to the City
Clerk, City of Jersey City, 280 Grove Street, Jersey City, NJ 07302.

Due to the current decline in market values of investment securities, the JCERS’s investments have
decreased in value significantly since June 30, 2008. Unrealized losses for the period from July 1, 2008
to November 30, 2008 have declined $19,363,749, or 27.1%.
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NOTE 6. RETIREMENT SYSTEMS AND DEFERRED COMPENSATION (continued)

D. DEFERRED COMPENSATION PLAN (unaudited)

The City offers its employees a deferred compensation plan created in accordance with Internal Revenue
Code section 457. The plan permits employees to defer a portion of their salary to future years.
Individuals are 100% vested. The plan is funded solely from voluntary employee payroll deductions.
Distribution is available to employees upon termination, retirement, death or unforeseeable emergency.
All amounts of compensation deferred under the plan, all property and rights purchased with those
amounts, and all income attributable to those amounts, property or rights are solely property and rights
of the individual contributors and are not subject to the claims of the City's general creditors.

Employees' contributions for the year amounted to $8,320,635. Employee distributions amounted fo
$2,739,686, distribution to retiree annuitant plans 85,103,183 and fund loss amounted to $4,005,656.
The total value of plan assets as of June 30, 2008 and 2007 was $111,721,111 and $115,245,261,
respectively, as confirmed by the plan's trustees.

NOTE 7. POST-EMPLOYMENT BENEFITS

Until December 31, 2007, the City participated in the New Jersey Health Benefits Plan (SHBP) which is
a cost-sharing, multi-employer health insurance plan. The SHBP, which was originally established in
1961, provides medical, prescription, drug, mental health / substance abuse and Medicare Part B
reimbursements to retirees and their coved dependents.

Effective January 1, 2008, the City switched health benefit plans, leaving SHBP and joining Horizon
Blue Cross / Blue Shield of New Jersey. :

The City currently accounts for these post retirement benefits on a pay-as-you-go basis. The total actual
expenditures consisting of annual expenses and premiums under the pay-as-you-go basis paid during the
years ended June 30, 2008 and 2007 was $26,242,300 and $24,058,012, respectively.

In accordance with Governmental Accounting Standards Board Statement Numbers 43 and 45, an
actuarially determined liability should be calculated for other post retirement benefits (OPEB). As of
June 30, 2008, the City hired an actuary to perform the required calculations, however, as of the date of
this report, the actuarial valuation is still in process and no actuarial accrued liability or net OPEB
obligation has been determined.
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NOTE 8. COMPENSATED ABSENCES

Under the existing contracts and policies of the City, certain employees are allowed to accumulate
certain levels of vacation and sick pay over the duration of their employment. As of June 30, 2008 and
2007 the total accumulated absence liability was $72,564,113 and $65,812,653, respectively. No funds
are reserved for accumulated absences, However, the City budgets compensated absence appropriations
annually. For the years ended June 30, 2008 and 2007 the City paid or charged $6,643,500 and
$6,816,061, respectively, in accumulated absence obligations.

NOTE 9. RISK MANAGEMENT

Insurance Coverage
The City established a self-insurance program in 1982 in accordance with New Jersey Statute Chapter

40:10-6. The Chapter enables the governing body of any local unit to create a fund to provide insurance
coverage for its exposure to a wide variety of property casualty risks, including property damage caused
to any of the unit's property, motor vehicles, equipment or apparatus; liability resulting from the use or
operation of such motor vehicles, equipment or apparatus; liability for the unit's negligence, including
that of its officers, employees and servants and workers’ compensation obligations.

The City self insures against tort claims (including claims arising from the use of motor vehicles),
claims arising from police activities, unemployment compensation and workers' compensation lawsuits.
The City has also obtained the following coverage:
o Public officials’ liability insurance with limits of $1,000,000 for employee theft and $1,500,000
for premises theft.
e General liability excess coverage of $5,000,000 per occurrence, $10,000,000 aggregate, after
exhaustion of a retained limit of $250,000 and $500,000 for workers’ compensation claims.
o Building coverage ranging from $50,000 to $15,000,000, depending on the location insured.
o Business personal property coverage ranging from $15,000 to $2,500,000, depending on the
location insured.
e Water treatment property coverage ranging from $20,808 to $4,371,761, depending on the
location insured.
e Water treatment business personal property coverage ranging from $12,845 to $12,778,198,
depending on the location insured.

Disaster Recovery

The City has entered into contracts with various vendors in an effort to protect its financial processes
and data in the event unforeseen disaster should occur. Included in these contracts are offsite storage of
financial data tapes and payroll data offsite backup. The latter also provides the City the ability to run
such process offsite if needed.
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NOTE 10. FIXED ASSETS

The City had the following investment balance and activity in general fixed assets for and as of the year
ended June 30, 2008:

Balance, Activity During Current Year Balance,
June 30, 2007 Acguisitions Dispositions June 30, 2008
Land $ 32,434,660  § - ¥ - § 32,434,660
Improvements 69,851,506 - - 69,851,506
Machinery and Equipment 41,281,980 3,367,925 - 44,649,905

$ 143,568,146  § 3,367,925 &

$ 146,936,071

In accordance with accounting practices prescribed by the Division of Local Government Services, and
as further detailed in Note 1, no depreciation has been provided for and fixed assets acquired through
grants in aid or contributed capital have not been accounted for separately.

NOTE 11. INTERFUND BALANCES

As of June 30, 2008, the following interfund balances remained on the City’s records for the reasons as
stated:

Amount Dug from: Due to: Purpose of Interfund Balance
$ 104,078 General Capital Current Fund June, 2008 interest on investments earnd but not turned ovt
84 Animal Control Fund Current Fund Animal control expenditure paid by current fund.
1,528 State and Federal Grants Fund Current Fund Animal contro] revenues collected by current.
7,228 Current Fund CDBG CDBG income posted to current fund.
38,979 CDBG Payroll Clearing Payroll charges against grant not refunded.
4,013 Payroll Clearing HOME Excess payroll charges refunded over expenditure.
4,570 Payroll Clearing HOPWA Excess payroll charges refunded over expenditure.

NOTE 12. RELATED PARTY TRANSACTIONS

On February 1, 1998, the City transferred certain water operating functions to the Jersey City Municipal
Utilities Authority (the "Authority™). Pursuant to the franchise and service agreement, the City and the
Authority agreed that the Authority will (a) assume the responsibility for and the payment of the
principal and interest on the City's water bonds; (b) pay to the City the cost of said franchise in the
amounts of $31,000,000 on April 1, 1998 and $16,000,000 on April 1 in each of the years 1999 to 2007,
inclusive; (¢) pay the City for the oversight of the operations of the water system and (d) provide water
and sewer service to the City free of charge for all governmental public facilities as identified by the
City.

During the year ended June 30, 2003, the Authority issued $84,665,000 of bonds to defease the 1998
debt and acquire an extension of the franchise agreement through March 31, 2028. The City was due to
receive an additional $42,000,000, or $14,000,000 per year from 2003 to 2005 as payment for the
franchise extension. During the years ended June 30, 2008 and 2007, the City received $10,000,000 and
$13,000,000, respectively, in payments for said franchise concession fees.
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NOTE 13. CLEARING ACCOUNT

The City maintains a clearing account in the Current Fund so that cash receipts may be deposited
promptly and distributed to proper accounts at a later date.

NOTE 14. ECONOMIC DEPENDENCY

The City does not have significant economic dependence on any one taxpayer. However, the ten largest
taxpayers of the City as listed in the following table comprise over 10.8% of the City’s assessed
valuation taxable:

Top 10 Taxpayers

2008 Assessed
Name Type of Business Valuation

Mack Cali Office $ 208,444,000
Newport Development 177,572,050
Wells REIT Financial Tower Office 48,467,300
BBV US R.E. Fund Office 47,242,300
RREEF America REIT Warehousing 37,678,100
Evergreen America Corp. Shipping 36,368,100
Hudson Mall Shopping Center 25,634,000
PSE & G Utility 22,870,300
Liberty National/New Liberty Development 22,725,500
Verizon Utility 21,851,746

NOTE 15. BONDS AND NOTES AUTHORIZED BUT NOT ISSUED

At June 30, 2008 and 2007, the City has authorized but not issued Bonds and Notes of $81,431,156 and
$81,469,645, respectively, in the General Capital Fund.

The following activity relates to bonds and notes authorized but not issued that occurred during the
calendar year ended June 30, 2008:

Balance Debt Debt Other Balance
June 30, 2007  Authorized Issued Reductions  June 30, 2008

$ 81,469,645 §$28442,000 §$ 28,442,000 $§ 38,489 § 81,431,156
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NOTE 16. CONTINGENT LIABILITIES

Grant Programs - The City participates in several federal and state financial assistance grant programs.
Entitlement to the funds is generally conditional upon compliance with terms and conditions of the grant
agreements and applicable regulations, including the expenditures of funds for eligible purposes. The
state and federal grants received and expended in the years ended June 30, 2008 and 2007 were subject
to the Single Audit Act Amendments of 1996 and State of New Jersey OMB Circular 04-04 which
mandates that grant revenues and expenditures be audited in conjunction with the City’s annual audit. In
addition, these programs are also subject to compliance and financial audits by the grantors or their
representatives. As of June 30, 2008, the City does not believe that any material liabilities will result
from such audits.

Tax Appeals - The City is a defendant in various tax appeals that they are defending vigorously. The tax
appeals it is defending are not unusual for a municipality of its size. In the past, the City has utilized
both the Reserve for Tax Appeals account, which is funded through budget appropriations, and has
issued refunding notes to pay for the appeals, most recently Series 2008A. The full amount of this issue
is $7,253,000, whereas $2,200,000 is to pay for new appeals and the remaining $5,053,000 is for the
purpose of refunding of previous tax appeal issues.

Litigation - The City is a defendant in various lawsuits, none of which is unusual for a municipality of
its size and should be adequately covered by the City's insurance program, defense program or by the
City directly and which may be settled in a manner satisfactory to the financial stability of the City. The
City self-insures and also carries excess insurance for all lines of coverage as described in Note 8 to the
financial statements. It is anticipated that any judgments in excess of insured coverage would be paid by
the City through future taxation or future debt borrowing. During the years ended June 30, 2008 and
2007, Corporation Counsel reports the City paid $3,328,526 and $1,533,325, respectively, for judgments
and settlements.

Some of the more significant lawsuits are described briefly as follows:

Estate of Soberal v City of Jersey City, et al.:

A wrongful death and civil rights action arising from the death of a woman killed by an ex-boyfriend, a
Jersey City police officer, after a restraining order was issued. The complaint alleges that the Jersey
City Police Department failed to protect plaintiff’s decedent while she was under their protection. The
City and the individual defendants have filed an appeal from an order for the District Court denying
their motion for summary judgment. The City has also filed a demand for coverage under an excess
liability insurance policy which provides a retained limit of $250,000 and coverage up to $5 million.
The insurer has issued a “reservation of rights” letter on the ground that the civil rights claim alleged in
the complaint does not fall within its coverage. The City disputes this assertion.
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NOTE 16. CONTINGENT LIABILITIES (continued)

Other Claims

The City is the defendant in other claims, but which are not disclosed individually because of factors
that make it difficult or impossible to quantify exposure. Of note are: Wilson v. City of Jersey City et al.,
which is the case of a four-victim stabbing in which the plaintiff alleges the Jersey City Police
Department did not respond timely; Barco, Yulan & Saltos v. City of Jersey City et al., which is a case of
a Public Works vehicle striking a plaintiff while stopped at a traffic light. A trial is schedules for
January 12, 2009. NJDEP v. Honeywell International, et al, The New Jersey Department of
Environment Protection sued three chromium generators, one of which filed a third party suit against the
City. The City is unable to assess its real exposure until discovery is exchanged, the City believes the
primary liability resides with the generators of the contaminant. Exposure is not quantifiable for these
other claims, but in a scenario in which the City loses any or all lawsuits, the aggregate amount of the
City’s liability could be material to the financial statements.

Arbitrage — The Internal Revenue Service is currently examining two of the City’s bond issues to
determine compliance with Federal tax requirements. According to the letter of document request
prepared by the IRS, these debt issues were selected for examination because it is believed they may
have been issued primarily to earn arbitrage rather than completing capital projects. No determination
has been made as of the date of this report. Should the IRS rule the City is in violation with Federal tax
requirements applicable to arbitrage yield restrictions and rebates, the City’s potential liability will likely
be material to its financial statements.

The City has decided to place $1 million in a reserve for arbifrage payments. These funds may be
utilized to pay any Habilities resulting from the investigation of the IRS outlined above or the results of
the arbitrage rebate analysis performed by the firm the City has contracted to analyze other applicable
debt issuances.

NOTE 17, SUBSEQUENT EVENTS

Property Tax Appeals

On August 20, 2008 the City authorized payment of an $8,902,803 New Jersey Tax Court judgment for
two separate properties in the City. For the period from June 30, 2008 through the date of this audit , the
City paid total tax court judgments in excess of $10 million, including the settlement dated August 20,
2008.

Capital Ordinance - General Improvements - $41,925.000

On November 12, 2008, the City adopted Ordinance 08-148 which provides $41,925,000 for various
capital improvements of the City and the issuance of $39,928,555 of General Improvement bonds or
notes to finance the same. The ordinances also provides for a down payment of $1,996,445 from the
Capital Improvement Fund.
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CITY OF JERSEY CITY

CURRENT FUND
FOR THE YEAR ENDED JUNE 30, 2008

SCHEDULE OF CASH - TREASUGRER

Balance: June 360, 2007

Increased by:
Ouststanding Checks Canceled and other Credits
Prior Year Interfunds Returned
Miscellaneous Revenue Not Anticipated
Miscellaneous Revenue Anticipated
Petty Cash
Taxes Receivable
State of NJ - Senior Citizens' & Veterans' Deductions
Delinquent Taxes Receivable
Demolition Charges and Liens Receivable
Lot Cleaning and Lot Cleaning Liens Receivable
Interfunds
Prepaid Taxes
Tax Overpayments
Res. for Deposits - Sale of Property Acq'd for Taxes
Other Reserves
PILOT Prepayments

Decreased by:
Interfunds Advanced Originating in Current Year
Current Year Approprations
Petty Cash
Interfunds
Tax Overpayments Refunded
Local School District Taxes
County Taxes
Appropriation Reserves
Contracts Payable
Property Deposits Returned
Other Reserves
PILOT Prepayments
Tax Appeals Pending

Balance: June 30, 2008

Ref.

A-1
A-l

A2
A-5

A-8
A9
A-11
A-12
A-15
A-16
A-17
A-23
A-24
A-25

A-l

A-3

A-5
A-l5
A-17
A-18
A-19
A-20
A-22
A-23
A-24
A-25
A-2T

$

222,818
411,747
2,745,364
231,753,968
6,400
337,256,054
836,910
599,031
182,331
142,595
218,556,586
375,102
3,110,915
12,899,400
6,291,677
3,518,682

105,690
400,715,403
6,400
222,842,181
1,602,144
82,809,873
89,145,969
6,125,095
61,729
33,700
619,068
3,813,759
584,504

Exhibit A-4

$ 44,352,728

818,909,580

863,262,308

808,465,513

$ 54,796,793




Balance: June 30, 2007

Increased by:
Disbursements to custodians

Decreased by:
Returns from custodians

Balance: June 30, 2008

Ralance: June 30, 2008 and 2007

CITY OF JERSEY CITY
CURRENT FUND

FOR THE YEAR ENDED JUNE 30, 2008

SCHEDULE OF PETTY CASH

SCHEDULE OF CHANGE FUND

Ref.

Exhibit A-5

by -
6,400

6,400

6,400

$ -
Exhibit A-6

3 1,710

ANALYSIS OF CHANGE FUND BALANCE

Police - ABC

Police - Record Room
Police - BCI
Municipal Court
Finance

b 50
50

50

1,039

521

$ 1,710
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CITY OF JERSEY CITY

CURRENT FUND

FOR THE YEAR ENDED JUNE 30, 2608

SCHEDULE OF DUE FROM STATE OF NEW JERSEY
FOR SENIOR CITIZENS' AND VETERANS' DEDUCTIONS

Ref.

Balance: June 30, 2007 A
Increased by:

Senior Citizens' Deductions per Tax Billings below

Veterans' Deductions per Tax Billings below

Administrative Payment A-2
Decreased by: :

Received in Cash from State of New Jersey A-4
Balance: June 30, 2008 A

376,750
442,750
16,410

836,910

Exhibit A-8

Analysis of State's Share of Senior Citizens' and Veterans' Deductions

Current Year Senior Citizens' Deductions:

Per Tax Billings above
Current Year Veterans' Deductions:
Per Tax Billings above
AT

376,750

442,750

$ 820,500
835,910
1,656,410
836,910

$ 819,500
$ 819,500




Exhibit A-9
CITY OF JERSEY CITY
CURRENT FUND
FOR THE YEAR ENDED JUNE 30, 2008

SCHEDULE OF TAX TITLE LIENS RECEIVABLE

Ref.
Balance: June 30, 2007 A $ 2,088,745
Increased by:
Transfer from Tax Title Liens A-T $ 69,460
Added Taxes 152,404
Interest and Costs on Tax Sale 251,152
473,016
2,561,761
Decreased by:
Cash Receipts A-2; A4 599,031
Balance: June 30, 2008 A § 1,962,730




Exhibit A-10
CITY OF JERSEY CITY
CURRENT FUND
FOR THE YEAR ENDED JUNE 30, 2008

SCHEDULE OF MARRIAGE LICENSES DUE TO STATE

Ref.
Balance: June 30, 2007 A 5 41,950
Decreased by:
Transfer to Other Reserve - A-24 ' 22,150

Balance: June 30, 2008 A $ 19,800




Exhibit A-11
CITY OF JERSEY CITY
CURRENT FUND
FOR THE YEAR ENDED JUNE 30, 2008

SCHEDULE OF DEMOLITION CHARGES AND LIENS RECEIVABLE

Ref.
Balance: June 30, 2007 A $ 186,435
Increased by:
Charges ' 163,354
349,789
Decreased by:
Cash receipts A-2; A4 $ 182,331
Cancellations 167,458
349,789
Balance: June 30, 2008 A $ -
Exhibit A-12
SCHEDULE OF LOT CLEANING CHARGES AND LIENS RECEIVABLE
Ref.
Balance: June 30, 2007 A $ 10,719
Increased by:
Billings 133,122
143,841
Decreased by:
Cash receipts A-2; A4 142,595

Balance: June 30, 2008 A $ 1,246




CITY OF JERSEY CITY
CURRENT FUND
FOR THE YEAR ENDED JUNE 30, 2008

Exhibit A-13

SCHEDULE OF PROPERTY ACQUIRED FOR TAXES AT ASSESSED VALUATION

Balance: June 30, 2007

Increased by:

Property foreclosures

Decreased by:

Ref,

A

Assessed value of sales contracts realized

Balance: June 30, 2008

Balance: June 30, 2007

Increased by:

SCHEDULE OF SALES CONTRACTS RECEIVABLE -

PROPERTY ACQUIRED FOR TAXES

Ref.

New contracts from sale of City property

Decreased by:

Transfer from reserve for deposits on sale of property A-2; A-23

Balance: June 30, 2008

$ 3,619,107
303,100
3,922,207
1,603,807

$ 2,318,400

Exhibit A-14

$ 3,306,051

10,385,000

13,691,051

13,274,000

$ 417,051
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CITY OF JERSEY CITY
CURRENT FUND
FOR THE YEAR ENDED JUNE 30, 2008

SCHEDULE OF PREPAID TAXES

Ref.
Balance: June 30, 2007 A
Increased by:
2009 taxes collected during 2008 A-4

Decreased by:

2008 taxes collected in 2007, revenue recognized in 2008 A-7

Balance: June 30, 2008

Balance: June 30, 2007

Increased by:
Cash receipts

Decreased by:
Disbursed to taxpayers

Balance: June 30, 2008

SCHEDULE OF TAX OVERPAYMENTS

Exhibit A-16

$ 464,515
375,102
839,617
464,515

b 375,102

Exhibit A-17

$ 1,602,144

3,110,915

4,713,059

1,602,144

$ 3,110,915




CITY OF JERSEY CITY
CURRENT FUND
FOR THE YEAR ENDED JUNE 30, 2008

SCHEDULE OF LOCAL DISTRICT SCHOOL TAXES PAYABLE

Ref,
Balance: June 30, 2007
Increased by:
Due to School District for Tax Levy A-1
Decreased by:
Cash Disbursements A-4

Balance: June 30, 2008

SCHEDULE OF COUNTY TAXES PAYABLE

Ref.
Balance: June 30, 2007
Increased by:
County Tax Levy A-1 $ 83,871,880
County Open Space Levy A-1 2,200,515
Added and Omitted County Taxes A-l 3,073,574
Decreased by:
Disbursements to County A-4

Balance: June 30, 2008

Exhibit A-18

82,809,873

82,809,873

82,809,873

Exhibit A-19

89,145,969

89,145,969

89,145,969




OPERATIONS (within "CAPS™)
Office of the Mayor
Salaries and Wages
Qther Expenses
City Clerk and Municipal Council
Office of the City Clerk
Salaries and Wages
Other Expenses
General and Primary Election
Municipal Election
Municipal Courcil
Salaries and Wages
Other Expenses
Annual Andit
Department of Administration
Administrator's Office
Salaries and Wages
Other Expenses
Architecture
Salaries and Wages
Other Expenses
Management and Budget
Salaries and Wages
Other Expenses
Engineering
Salaries and Wages
Other Expenses
Purchasing and Central Services
Salaries and Wages
Other Expenses
Real Estate
Salaries and Wages
Other Expenses
Mayor's Action Bureau
Salaries and Wages
Other Expenses
Communications
Salaries and Wages
Other Expenses
Utility Management
Salaries and Wages
Other Expenses
Personnel
Salaries and Wages
Other Expenses
Economic Opportunity
Salaries and Wages
Other Expenses
Risk Management
Salaries and Wages
Other Expenses

CITY OF JERSEY CITY

CURRENT FUND

FOR THE YEAR ENDED JUNE 36, 2608

SCHEDULE OF 2007 APPROPRIATION RESERVES

Exhibit A-20

Balance, Transferred from
June 30, Modified Reserve for Paid or Balance
2007 Budget Encumbrances Charped Lapsed
$ 14,073 b 14,073 3 - - 3 14,073
5,851 5,851 16,282 10,918 11,2158
8,970 6,470 - - 6,470
8,929 20,929 47,202 41,231 26,900
16,050 19,550 - 19,519 31
100 106 - - 100
6,806 6,806 - - 6,806
17,208 17,208 6,156 9,628 13,736
- - 340,000 340,000 -
8,444 8,444 - - 8,444
15,453 30,453 11,294 39,262 2,485
5,857 5,857 - - 5,857
7,237 7,217 2,295 1,627 7,885
2,377 2,377 - - 2,377
1,599 1,599 162 261 1,500
14,170 14,170 - - 14,170
140,200 140,200 48,178 154,850 33,528
4,182 4,182 - - 4,182
6,636 6,636 13,045 6,541 13,140
284 284 - - 284
2,370 2,370 34,396 34,806 1,960
4,343 4,343 - - 4,343
2,139 2,139 987 987 2,135
4,587 4,587 - - 4,587
1,065 1,065 2,224 2,224 1,065
3,353 3,353 - - - 3,353
2,425 2,425 5 - 2,430
2,294 2,294 - - 2,294
213,149 213,149 45,993 71,261 187,881
7,954 7,954 - - 7,954
45 45 3,953 3,953 45
630 630 - - 630
632 632 1,376 1,376 632
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OPERATIONS (within "CAPS") - continued

Information Technology
Salaries and Wages
Other Expenses

Municipal Court
Salaries and Wages
Other Expenses

Public Defender
Salaries and Wages
Other Expenses

Department of Finance

Director of Finance
Salaries and Wages
Other Expenses

Collections
Salaries and Wages
Other Expenses

Abatement Management
Salaries and Wages
Other Expenses

Treasury and Debt Management
Salaries and Wages
Other Expenses

Grants Administration and Compliance

Salaries and Wages
Other Expenses
Payroll
Salaries and Wages
Other Expenses
Pension
Salaries and Wages
Other Expenses
Accounts and Control
Salaries and Wages
Other Expenses
Internal Andit
Salaries and Wages
Other Expenses

Office of the Tax Assessor

Salaries and Wages
Other Expenses
Department of Law
Salaries and Wages
Other Expenses

Depattment of Public Works

Director's Office
Salaries and Wages
Other Expenses

Traffic and Transportation
Salaries and Wages
Other Expenses

CITY OF JERSEY CITY
CURRENT FUND
FOR THE YEAR ENDED JUNE 30, 2008

SCHEDULE OF 2007 APPROPRIATION RESERVES

Exhibit A-26

Balance, Transferred from

Fune 30, Modified Reserve for Paid or Balance

2007 Budget Encumbrances Charged Lapsed
$ 39,332 § 4,332 - - § 4,332
65,005 85,005 95,152 148,462 31,695
19,801 15,801 - - 19,801
73,729 73,729 27,229 26,956 74,002
1,232 1,232 - “ 1,232
75,512 75,512 65,330 37,576 103,266
1,445 1,445 - - 1,445
150 150 58 157 51
11,761 11,761 - - 11,761
48,597 68,597 30,566 31,369 67,794
343 343 - - 343
10,734 10,734 639 469 16,904
4,774 4,774 - - 4,774
5,022 5,022 1,364 1,362 5,024
1,306 1,306 - - 1,306
10,114 13,114 997 1,151 12,960
28,494 28,494 - 28,494
2,195 2,195 - 2,195
4,596 4,596 - - 4,596
1,610 1,610 1,086 951 1,745
15,275 12,275 - - 12,275
1,336 1,336 - - 1,336
410 410 - - 410
1,445 1,445 - 79 1,366
14,645 14,645 - - 14,645
72,432 72,432 22,442 38,400 56,474
28,312 28,312 - - 28,312
124,763 124,763 329,593 443,103 11,253
9,005 9,095 - - 9,095
76,572 76,572 15,209 37,758 54,023
13,602 13,602 - - 13,602
125,491 125,491 79,908 171,315 28,084

Page 2 of 5



Exhibit A-20

CITY OF JERSEY CITY
CURRENT FUND
FOR THE YEAR ENDED JUNE 30, 2008

SCHEDULE OF 20067 APPROPRIATION RESERVES

Balance, Transferred from
June 30, Modified Reserve for Paid or Balance
2007 Budget Encumbrances Charged Lapsed
OPERATIONS {within "CAPS™) - continued
Park Maintenance
Salaries and Wages 3 15,219 15,219 - - § 15,219
Other Expenses 2,124 2,124 204,631 68,023 138,732
Building and Street Maintenance
Salaries and Wages 43,963 1,963 - - 1,963
Other Expenses 133,784 133,784 250,284 200,413 183,655
Automotive Services
Salaries and Wages 14,665 14,665 - - 14,663
Other Expenses 115,928 175,928 298,593 444,647 29,874
Neighborhood Improvement
Salaries and Wages 20,771 2,771 - - 2,771
Other Expenses 26,196 26,196 8316 7,749 26,763
Department of Recreation
Director’s Office
Salaries and Wages 181,180 181,180 - - 181,180
Other Expenses 61,835 61,835 197,310 115,075 144,070
Department of Health and FHuman Services
Director's Office
Salaries and Wages 10,136 10,136 - .- 10,136
Other Expenses 5,102 5,102 39,194 37,004 7,292
Health
Salaries and Wages 40,750 40,750 - (27,115) 67,865
Other Expenses 93,041 93,041 113,918 118,324 88,635
Cultural Affairs
Salaries and Wages 8,466 8.466 - - 8,466
Other Expenses 10,830 10,830 167,325 163,935 14,220
Clinical Services
Salaries and Wages - - - - -
Other Expenses 16,971 16,971 21275 27,006 17,240
AIDS Education Program
Other Expenses 691 691 - 75 616
Senior Citizen Affairs
Salaries and Wages 15,602 15,602 - - 15,602
Other Expenses 5,442 5,442 81,087 85,721 808
Department of Fire and Emergency Services
0OS8.HA.
Fire - Other Expenses 140,000 140,000 - - 140,600
Uniform Fire Safety Act
Salaries and Wages - - - - -
Other Expenses 14,931 14,931 - - 14,931
Fire
Salaries and Wages 570,805 558,805 - - 558,805
Other Expenses . 152,065 152,065 359,620 388,830 122,855
Department of Police
Police
Salaries and Wages 442,025 342,025 - {1,051,071) 1,393,096
Other Expenses 2,501 102,501 382,572 481,703 3,370
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CITY OF JERSEY CITY
CURRENT FUND
FOR THE YEAR ENDED JUNE 30, 2008

SCHEDULE OF 2007 APPROPRIATION RESERVES

Exhibit A-20

Balance, Transferred from
June 30, Modified Reserve for Paid or Balance
2007 Budget Encumbrances Charged Lapsed
OPERATIONS (within "CAPS"} - continued
Department of Housing, Economic Development
and Cotnmerce
Director's Office
Salaries and Wages $ 10,945 $ 10,945 b - 5 - 10,945
Other Expenses 18,092 18,092 3,468 5,454 18,136
Construction Code Official
Salaries and Wages 28,105 28,105 - - 28,105
Other Expenses 13,877 13,877 54,709 55,311 13,275
Tenant/Landlord Relations
Salaries and Wages 102 102 - - 102
Other Expenses 12,694 12,694 13,357 10,810 15,241
Community Development
Other Expenses 764 764 - 554 210
Commerce
Salaries and Wages 2,400 2,400 - - 2,400
Other Expenses 2,581 2,581 2,890 5,185 286
Economic Development
Salaries and Wages 3,329 3,329 - - 3,329
Other Expenses 45 45 595 595 45
City Planning
Salaries and Wages 3,315 3,315 - - 3,315
Other Expenses 11,032 11,032 982 982 11,032
Housing Code Enforcement
Salaries and Wages 14,459 14,459 - - 14,459
Other Expenses 3,448 3,448 1,775 3,273 1,950
Planning Board
Other Expenses 18,974 18,974 19,772 30,565 2,181
Board of Adjustment
Other Expenses 8,127 8,127 22,341 26,842 3,626
Historic District Commission
Other Expenses 1,193 1,193 57 (18) 1,268
Zoning Officer
Salaries and Wages 1,895 1,895 - . 1,895
Gther Expenses 1,504 1,504 3,064 4,150 418
Insurance
All Departments : 873,500 873,500 - 873,000 560
Employee Group Heaith 806,511 806,511 519,863 1,099,763 226,611
Unclassified
Aid to African-American Museum - - 32,000 28,000 4,000
Municipal Publicity 4,500 4,500 353 353 4,500
Other Municipal Advertising 4,880 4,880 5,658 5,658 4,880
Celebration of Public Events 12,855 12,855 - 2,500 10,355
Professional Affiliations 6,468 6,468 - - 6,468
Ethical Standards Board 7,000 7,000 2,000 1,500 7,500
Electricity 80,826 80,826 706,846 348,171 439,501
Street Lighting - - 767,279 478,128 289,151
Municipal Rent 49,626 49,626 217,906 145,672 121,860
Gasoline 73,111 73,111 512,796 77,330 508,577
Comumunications 99,618 99,618 232,822 136,190 202,250
Fuel Oil - - 3,025 - 3,025
Office Services 317,847 317,847 282,476 136,158 464,165
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CITY OF JERSEY CITY

CURRENT FUND

FOR THE YEAR ENDED JUNE 30, 2008

SCHEDULE OF 2047 APPROPRIATION RESERVES

Exhibit A-20

Balance, Transferred from
June 30, Modified Reserve for Paid or Balance
2007 Budget Encumbrances Charged Lapsed
OPERATIONS (within "CAPS™) - continued
Salary Adjusiment b 100,000 % 100,000 & - - $ 160,000
Accumulated Absences 113,539 113,539 - 106,611 6,928
CONTINGENT 50,000 50,000 - - 50,000
STATUTORY EXPENDBITURES (within "CAPS™)
Contributions to:
Social Security System (0.A.8.L} 15,946 15,946 - - 15,946
Employees' Non-Contributory Pension 170,038 170,038 - - 170,038
Pensioned Employees 14,793 14,793 - - 14,793
Payments to Widows & Dependents of
Deceased Public Safety Members 1 1 - - 1
Unempltoyment Compensation Insurance 50,000 50,600 - 50,000 -
OPERATIONS (excluded from "CAPS™)
General Government
Public Employees' Retirement System 4,523 4,523 - 279 4,244
Police and Fireman's Retirement System 38,779 38,779 3,161 3,160 38,780
PUBLIC & PRIVATE APFROPRIATIONS
OFFSET BY REVENUES
Matching Funds for Grants 5,209 5,209 - 5,209
TOTAL GENERAL APPROPRIATIONS § 6,640,996 $ 6,640,996 $ 6,784,471 6,374,047 3 7051420
Ref. A A2l below A-l
Ref,
Cash disbursements A-d 6,125,095
Transfer to contracts payable A-22 248,952
6,374,047
above
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FOR THE YEAR ENDED JUNE 30, 2008

CITY OF JERSEY CITY
CURRENT FUND

SCHEDULE OF RESERVE FOR ENCUMBRANCES

Balance: June 30, 2007

Increased by:
Charges to 2008 appropriations
Charges to other reserves

Decreased by:
Transfer to 2007 appropriation reserves
Transfer to other reserves

Balance: June 30, 2008

Ref.
A

A-24

A-20
A-24

6,929,558
9,424,917

6,784,471
4,070,718

$

Exhibit A-21

10,855,189

16,354,475

27,209,664

10,855,189

$

16,354,475




CITY OF JERSEY CITY
CURRENT FUND
FOR THE YEAR ENDED JUNE 30, 2008

SCHEDULE OF CONTRACTS PAYABLE

Exhibit A-22

$ 694,471
248,952
943,423
351,837

$ 591,586

Exhibit A-23

$ 491,413

12,899,400

Ref.
Balance: June 30, 2007 A
Increased by:
Transfer from 2007 appropriation reserves A-20
Decreased by: :
Contracts canceled A-1 $ 290,108
Cash disbursements A4 61,729
Balance: June 30, 2008 A
SCHEDULE OF RESERVE FOR DEPOSITS ON SALE OF
PROPERTY ACQUIRED FOR TAXES
Ref.
Balance: June 30, 2007 A
Increased by:
Cash receipts A-4
Decreased by:
Cash disbursements A4 3 33,700
Transfer to sales contracts recejvable A-14 13,274,000
Balance: June 30, 2008 A

13,390,813

13,307,700

$ 83,113




Reserve for:
Weights and Measures
Burial Permits
SID Program Taxes
Audit
Salary Adjustment
Cash Bonds Escrow
Tax Coliector Suspense
State of New Jersey -

Marriage License Fees

Debt Service

Affordable Housing

Apple Tree House

Public Defender's Office

Developer's Escrow

Acquisition of Capital
Equipment

Parking Lot -
Montgomery St,

Assessor's Professional
Services

Fraud Restitution

Cultural Arts

Uniform Fire Safety Act

Uniform Fire Safety Act-

LEA Penalties
NIHMFA Proceeds
Apprenticeship
PERF Bonds
SNAP
Arts
Off-Duty Police
{ssuers' Expense

From Reserve for Encumbrances
To Reserve for Encumbrances

Budgeted Revenues
Marriage License Payable
MRNA Revenues
Interfund - Other Trust
Cash Disbursements
Cash Receipts

CITY OF JERSEY CITY
CURRENT FUND

FOR THE YEAR ENDED JUNE 36, 2008

SCHEDULE OF OTHER RESERVES

Exhibit A-24

Balance, Decreased Balance,
June 30, Paid or Other June 30,
2007 Increase Charged Transfers 2008
$ 134,448 $ 33,367 h) 447 $ - $ 167,368
- 21,387 18,390 - 2,997
44,563 981,918 994,252 - 32,229
17,830 . - - 17,830
429,288 - - - 429,288
44,158 35,000 28,000 - 51.158
1,899 “ - - 1,899
179,690 63,925 60,500 - 183,115
- 1,197,050 461,205 735,845 “
5,274,774 5,215,823 7,812,631 - 2,677,966
18,520 - - - 18,520
78,827 9,634 - - 88,461
1,385,970 42,366 267,118 - 1,161,218
276,265 - 250,000 - 26,265
186,512 - - - 186,512
21,238 - “ - 21,238
10,364 60 “ - 10,424
94,390 4,675 - - 99,063
221,298 270,253 - 350,000 141,551
187,528 400,135 - - 587,663
162,930 229,509 - - 392,439
- 50,004 - 50,004
2,000 - - - 2,000
250 - - - 250
4,000 - - - 4,000
262,055 1,829,439 - 2,091,494 -
151,898 - 151,442 “ 456
§ 9,180,095 $ 10,384,545 $ 10,043,985 $ 3,177,339 $ 6,353,916
A below below below A
ANALYSIS OF:
Increase Paid or Charged Other Transfers
Ref,
A21 $ 4,070,718 $ - $ -
A-21 - 9,424 917 -
A2 - . 350,000
A-10 22,150
A2 735,845
A-15 - . 2,091,494
A-d “ 619,068 .
A4 6,291,677 - .
above §  10,384.545 $ 10,043,985 § 3177339




Exhibit A-25
CITY OF JERSEY CITY
CURRENT FUND
FOR THE YEAR ENDED JUNE 30, 2008

SCHEDULE OF RESERVE FOR PREPAYMENTS OF PAYMENTS IN LIEU OF TAXES

Ref.
Balance: June 30, 2007 A $ 1,178,478
Increased by:
Cash Receipts A-4 3,518,682
| 4,697,160
Decreased by:
Cash Disbursements A4 3,813,759
Balance: June 30, 2008 A 3 883,401

Exhibit A-26

SCHEDULE OF RESERVE FOR ARBITRAGE PAYABLE

Ref.

Balance: June 30, 2008 and 2007 A $ 1,000,000




Exhibit A-27
CITY OF JERSEY CITY
CURRENT FUND
FOR THE YEAR ENDED JUNE 30, 2008

SCHEDULE OF RESERVE FOR TAX APPEALS PENDING

Ref,
Ralance: June 30, 2007 A 3 284,504
Increased by:
Budget Appropriation A3 300,000
584,504
Decreased by:
Cash Disbursements A-4 584,504

Balance: June 30, 2008 3 -
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Exhibit B-2
CITY OF JERSEY CITY
TRUST FUND
FOR THE YEAR ENDED JUNE 30, 2008

SCHEDULE OF ASSESSMENT RECEIVABLE - ASSESSMENT FUND

Balance: June 30, 2008 and 2007 B $ 242,240

Exhibit B-3

SCHEDULE OF RESERVE FOR ASSESSMENT LIENS - ASSESSMENT FUND

242,240

Balance: June 30, 2008 and 2007 B b

Exhibit B-4

SCHEDULE OF FUND BALANCE - ASSESSMENT FUND

Ref.

Balance: June 30, 2008 and 2007 B $ 36,093




Exhibit B-5
CITY OF JERSEY CITY
TRUST FUND
FOR THE YEAR ENDED JUNE 30, 2008

SCHEDULE OF RESERVE FOR ENCUMBRANCES - OTHER TRUST FUNDS

Ref
Balance: June 30, 20607 B $ 254,353
Increased by:
Transfer from reserves and special deposits B-6 4,103,965
4,358,318
Decreased by:
Transfer to vouchers payable B-7 4,025,203

Balance: June 30, 2008 B $ 333,115




SCHEDULE OF RESERVES AND SPECIAL DEPOSITS - OTHER TRUST FUNDS

Reserve for:

299.301 Bergen Ave

Alcoholic Beverage Control

Animal Shelter
Attorney Trust
Basebali Park

Bayside Park

Bid Reception
Bramhall

Bulk Lien # 1

Bulk Lien#2

Campus Mansfield
Copay Tax

Dedicated Penalties
Christmas Donations
Other Deposits

Fire Insurance

Joan Moore Arts

Off Duty Police Officers
Op. Lifesaver Program
IPTM Training Course
Liberty Animal Shelter
LLBERG

LIL.BERG Interest
Medical Center

Metro Homes

MLK Winograd
Monuments

Qcean Bayview RC-1
Parking Authority
Parking Offenses
Payroll Tax

Project Lifesaver

Real Estate

State Fees

Tax Premiums

Third Party Tax #1
Third Party Tax #2
UNCF

Unclaimed Warrants

CITY OF JERSEY CITY

TRUST FUND

FOR THE YEAR ENDED JUNE 38, 2008

Exhibit B-6

Balance, Balance,
June 30, 2007 Receipts Disbursements June 30, 2008
$ 280,000 $ - $ - $ 280,000

85,827 105,681 - 191,508
17,735 . - 17,735
36,773 1,037,307 805,443 268,637
7,658 - - 7,658
223,114 - - 223,114
78,421 246,195 243,787 80,829
. 8,000 . 2,000 6,000
414,120 94,183 . 508,303
26,420 19,535 - 45,955
2,891 - - 2,891
- 314 314
1,055,487 1,207,203 1,093,657 1,169,033
75,800 18,800 94,600 -
- 277 277 -
93 - - 93
- 1,495 1,495
- 6,614,674 6,166,445 448,229
4,556 13 - 4,569
47,938 - - 47,938
37,500 - - 37,500
1,074,842 8,254 861,790 221,306
157,739 2,527 12,603 147,663
14,079 - - 14,079
851,612 - 685,829 165,783
6,000 - - 6,000
32,500 28,000 43,241 17,259
22,102 - - 22,102
“ 2,008,318 2,008,318 -
1,695,989 242,114 157,724 1,780,379
4,097 - - 4,097
747 386 2 1,131
391,266 6,633 203,348 194,551
175,566 289,515 387,045 78,036
2,498,928 5,692,000 4,993,900 3,197,028
871,258 19,129,217 15,553,153 4,447,322
23,908 11,731,745 11,578,906 176,747
5,320 “ - 5,320
977 - - 977
$ 10,229,263 $ 48,484,386 $ 44,892,068 $ 13,821,581
B B-1 below B
ANALYSIS OF DISBURSEMENTS

Ref.

Cash disbursements $ 40,788,103 B-1

Reserve for encumbrances 4,103,965 B-5

$ 44,892,068 above



Exhibit B-7
CITY OF JERSEY CITY
TRUST FUND
FOR THE YEAR ENDED JUNE 30, 2008

SCHEDULE OF VOUCHERS PAYABLE - OTHER TRUST FUNDS

Ref.
Balance: June 30, 2007 B $ 65,156
Increased by:
Transfer from reserve for encumbrances B-5 4,025,203
4,090,359
Decreased by:
Cash disbursements B-1 4,025,203

Balance: June 30, 2608 B $ 65,156




Exhibit B-8

CITY OF JERSEY CITY
TRUST FUND
FOR THE YEAR ENDED JUNE 30, 2008

SCHEDULE OF DUE TO CURRENT FUND - OTHER TRUST FUNDS

Balance: June 30, 2007

Increased by:
Cash receipts

Decreased by:
Cash disbursements

Balance: June 30, 2008

Ref.
$ -
B-1 2,091,494
2,091,494
B-1 2,091,494




Exhibit B-9
CITY OF JERSEY CITY
TRUST FUND
FOR THE YEAR ENDED JUNE 30, 2008

SCHEDULE OF VOUCHERS PAYABLE - INSURANCE FUND

Ref.
Balance: June 30, 2007 3 -
Increased by:
Transfer from miscellaneous reserves B-10 10,000,049
10,000,049
Decreased by:
Cash disbursements B-1 10,000,049
Balance: June 30, 2008 3 -
Exhibit B-10
SCHEDULE OF MISCELLANEOUS RESERVES - INSURANCE FUND
Ref.
Balance: June 30, 2007 B b 1,632,916
Increased by:
Cash receipts B-1 8,622,456
10,255,372
Decreased by:
Transfer to vouchers payable B-9 10,000,049

Balance: June 30, 2008 B $ 255,323




SCHEDULE OF DUE TO LIBRARY - PAYROLL CLEARING FUND

Balance: June 30, 2007

Increased by:
Cash receipts

Decreased by:
Cash disbursements

Ralance: June 30, 2008

CITY OF JERSEY CITY

TRUST FUND

FOR THE YEAR ENDED JUNE 30, 2008

Ref,

B-1

B-1

Exhibit B-11

Library Library

Total Pension Insurance
54,357 $ 50,230 4127
92,580 80,256 12,324
146,937 130,486 16,451
66,088 55,149 10,939
80,849 $ 75,337 5,512
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Exhibit B-13
CITY OF JERSEY CITY
TRUST FUND
FOR THE YEAR ENDED JUNE 30, 2008

SCHEDULE OF RESERVE FOR PAYROLL DEDUCTIONS - PAYROLL CLEARING FUND

Ref.
Balance: June 30, 2007 B $ 2,095,038
Increased by:
Cash receipts : B-1 193,954,762
196,049,800
Decreased by:
Cash disbursements B-1 193,898,527
Balance: June 30, 2008 B $ 2,151,273

Exhibit B-14

SCHEDULE OF VOUCHERS PAYABLE - UNEMPLOYMENT INSURANCE TRUST

Ref.
Balance: June 30, 2007 $ -
Increased by:
Transfer from reserve for expenditures B-15 521,130
521,130
Decreased by:
Cash disbursements B-1 521,130

Balance: June 30, 2008 $ -




Exhibit B-15
CITY OF JERSEY CITY
TRUST FUND
FOR THE YEAR ENDED JUNE 30, 2008

SCHEDULE OF RESERVE FOR EXPENDITURES - UNEMPLOYMENT INSURANCE TRUST

Ref.
Balance: June 30, 2007 B 3 1,409,042
Increased by;
Cash receipts B-1 473,297
1,882,339
Decreased by: :
Transfer to Vouchers Payable B-14 521,130
Balance: June 30, 2008 B $ 1,361,209

Exhibit B-16

SCHEDULE OF VOUCHERS PAYABLE - LAW ENFORCEMENT TRUST FUND

Ref.
Balance: June 30, 2007 $ -
Increased by:
Transfer from reserve for encumbrances B-19 628,286
628,286
Decreased by:
Cash disbursements B-1 628,286

Balance: June 30, 2008 $ -




Exhibit B-17
CITY OF JERSEY CITY
TRUST FUND
FOR THE YEAR ENDED JUNE 30, 2008

SCHEDULE OF RESERVE FOR EXPENDITURES - LAW ENFORCEMENT TRUST FUND

Ref.
Balance: June 30, 2007 $ -
Increased by:
Cash receipts B-1 669,962
669,962
Decreased by:
Transfer to:
Reserve for federal forfeitures B-18 337,589
Reserve for encumbrances B-19 332,373
669,962
Balance: June 30, 2008 3 -
Exhibit B-18
SCHEDULE OF RESERVE FOR FEDERAL FORFEITURES -
LAW ENFORCEMENT TRUST FUND
Refl
Balance: June 30, 2007 B 3 582,778
Increased by:
Transfer from reserve for expenditures B-17 $ 337,589
Cash receipts B-1 16,306
353,895
936,673
Decreased by:
Transfer to vouchers payable B-19 367,801

Balance: June 30, 2008 B $ 568,872




CITY OF JERSEY CITY
TRUST ¥FUND
FOR THE YEAR ENDED JUNE 30, 2008

SCHEDULE OF RESERVE FOR ENCUMBRANCES -
LAW ENFORCEMENT TRUST FUND

Ref.
Balance: June 30, 2007 B
Increased by:
Transfer from reserve for expenditures B-17 $ 332,373
Transfer from reserve for federal forfeitures B-18 367,801
Decreased by:
Transfer to Vouchers Payable B-16

Balance: June 30, 2008 B

Exhibit B-19

$ 73,232
700,174
773,406
628,286

$ 145,120




SCHEDULE OF DUE TO CURRENT FUND - DEBT SERVICE FUND

Balance: June 30, 2007

Decreased by;

Cash disbursed to current fund

Balance: June 30, 2008

Balance: June 30, 2007

Increased by:
Current year awards

Decreased by:
Cash receipts

Balance: June 30, 2008

CITY OF JERSEY CITY
TRUST FUND
FOR THE YEAR ENDED JUNE 30, 2008

B-1

SCHEDULE OF FEDERAL GRANTS RECEIVABLY. -
COMMUNITY DEVELOPMENT BLOCK GRANT

B-25

Exhibit B-20

$ 260,893

260,893

Exhibit B-21

$ 23,991,699

6,752,029

30,743,728

7,325,348

$ 23,418,380




Exhibit B-22

CITY OF JERSEY CITY
TRUST FUND
FOR THE YEAR ENDED JUNE 30, 2008

SCHEDULE OF INTERFUNDS RECEIVABLE / (PAYABLE) -
COMMUNITY DEVELOPMENT BLOCK GRANT

Payroll
Clearing Current
Total Fund Fund
Ref.
Balance: June 30, 2007 B $ (75,033) $ (82,261) $ 7,228
Increased by:
Cash receipts B-1 (1,528,523) (1,072,230) (456,293)
(1,603,556) (1,154,491) (449,065)
Decreased by:
Cash disbursements B-1 1,571,805 1,115,512 456,293

Balance: June 30, 2008 B $ (31,751) § (38,979) $ 7,228




Exhibit B-23
CITY OF JERSEY CITY
TRUST FUND
FOR THE YEAR ENDED JUNE 30, 2008

SCHEDULE OF VOUCHERS PAYABLE - COMMUNITY DEVELOPMENT BLOCK GRANT

Ref.
BRalance; June 30, 2007 B § 19,177
Increased by:
Transfer from reserve for encumbrances B-24 6,180,548
6,199,725
Decreased by:
Cash disbursements B-1 6,180,548
Balance: June 30, 2008 B 3 19,177
Exhibit B-24
SCHEDULE OF RESERVE FOR ENCUMBRANCES -
COMMUNITY DEVELOPMENT BLOCK GRANT
Ref.
Balance: June 30, 2007 B $ 3,164,372
Increased by:
Transfer from reserve for expenditures B-25 8,192,579
11,356,951
Decreased by:
Cash disbursements B-1 $ 1,825,378
Transfer to vouchers payable B-23 6,180,548
8,005,926

Balance: June 30, 2008 B 3 3,351,025




Exhibit B-25

CITY OF JERSEY CITY
TRUST FUND
FOR THE YEAR ENDED JUNE 30, 2008

SCHEDULE OF RESERVE FOR EXPENDITURES -
COMMUNITY DEVELOPMENT BLOCK GRANT

Ref.
Balance: June 30, 2007 B $ 21,882,213
Increased by:
Cash receipts B-1 $ 630,670
Current yeat awards ‘ B-21 6,752,029
7,382,699
29,264,912
Decreased by:
Transfer to reserve for encumbrances B-24 8,192,579
Balance: June 30, 2008 B $ 21,072,333
Exhibit B-26
SCHEDULE OF FEDERAL GRANTS RECEIVABLE -
HOME INVESTMENTS PARTNERSHIP PROGRAM
Ref.
Balance: June 30, 2007 B $ 19,234,933
Increased by:
Current year awards B-32 2,956,705
22,191,638
Decreased by:
Cash receipts B-1 3,451,786

Balance: June 30, 2008 B $ 18,739,852




CITY OF JERSEY CITY
TRUST FUND
FOR THE YEAR ENDED JUNE 30, 2008

SCHEDULE OF INTERFUNDS RECEIVABLE / (PAYABLE) -
HOME INVESTMENTS PARTNERSHIP PROGRAM

Exhibit B-27

Payroll Current
Total Clearing Fund
Ref.

Balance: June 30, 2007 B $ (9,811) $ (9,811) -
Increased by:

Cash receipts B-1 (446,270) (333,243) (113,027

(456,081) (343,054) (113,027)

Decreased by:

Cash disbursements B-1 460,094 347,067 113,027

Balance: June 30, 2008 B $ 4,013 3 4,013




Balance: June 30, 2007

Increased by:
Cash receipts

Decreased by:
Cash disbursements

Balance: June 30, 2008

CITY OF JERSEY CITY
TRUST FUND
FOR THE YEAR ENDED JUNE 30, 2008

SCHEDULE OF RESERVE FOR OTHER -
HOME INVESTMENTS PARTNERSHIP PROGRAM

Ref,

B-1

Exhibit B-28

$ -
12,652
12,652
11,184
$ 1,468




CITY OF JERSEY CITY
TRUST FUND
FOR THE YEAR ENDED JUNE 30, 2008

SCHEDULE OF VOUCHERS PAYABLE -
HOME INVESTMENTS PARTNERSHIP PROGRAM

Ref.
Balance: June 30, 2007
Increased by:
Transfer from reserve for encumbrances B-31
Decreased by:
Cash disbursements B-1

Balance: June 30, 2008

SCHEDULE OF RESERVE FOR PROGRAM INCOME -
HOME INVESTMENTS PARTNERSHIP PROGRAM

Ref.
Ralance: June 30, 2007 B
Increased by:
Cash receipts B-1
Balance: June 30, 2008 B

Exhibit B-29

3 -
3,619,315
3,619,315
3,619,313

$ -

Exhibit B-30
$ 906,059
101,473
$§ 1,007,532




CITY OF JERSEY CITY
TRUST FUND
FOR THE YEAR ENDED JUNE 30, 2008

SCHEDULE OF RESERVE FOR ENCUMBRANCES -
HOME INVESTMENTS PARTNERSHIP PROGRAM

Ref.
Balance: June 30, 2007 B
Increased by:
Transfer from reserve for expenditures : B-32
Decreased by:
Transfer to vouchers payable B-29
Balance: June 30, 2008 B
SCHEDULE OF RESERVE FOR EXPENDITURES -
HOME INVESTMENTS PARTNERSHIP PROGRAM
Ref.
Balance: June 30, 2007 B
Increased by:
2008 Grant Awards B-26
Decreased by:
Transfer to reserve for encumbrances B-31
Balance: June 30, 2008 B

Exhibit B-31

$ 13741221

2,668,161

16,409,382

3,619,315

$ 12,790,067

Exhibit B-32

$ 4,918,681

2,956,703

7,875,386

2,668,161

$ 5,207,225




Exhibit B-33

CITY OF JERSEY CITY
TRUST FUND
FOR THE YEAR ENDED JUNE 30, 2008

SCHEDULE OF RESERVE FOR ENCUMBRANCES - EVERTRUST

Ref.
Balance: June 30, 2008 and 2007 B 3 6,873
Exhibit B-34
SCHEDULE OF RESERVE FOR EXPENDITURES - EVERTRUST
Ref.
Balance: June 30, 2008 and 2007 B 3 9,206



Balance: June 30, 2007

Increased by:
2008 Grant Awards

Decreased by:
Cash receipts

Balance: June 30, 2008

CITY OF JERSEY CITY
TRUST FUND
FOR THE YEAR ENDED JUNE 30, 2008

SCHEDULE OF FEDERAL GRANTS RECEIVABLE -
HOUSING OPPORTUNITIES FOR PERSONS WITH AIDS

B-39

B-1

Exhibit B-35

10,355,535

2,534,087

12,889,622

3,751,799

9,137,823




Exhibit B-36

CITY OF JERSEY CITY
TRUST FUND
FOR THE YEAR ENDED JUNE 36, 2008

SCHEDULE OF DUE FROM PAYROLL CLEARING
HOUSING OPPORTUNITIES FOR PERSONS WITH AIDS

Ref.
Balance: June 30, 2007 B $ 3,319
Increased by:
Cash disbursements B-1 36,136
39,455
Decreased by:
Cash receipts B-1. (34,886)

Balance: June 30, 2008 B $ 4,569




Exhibit B-37

CITY OF JERSEY CITY
TRUST FUND
FOR THE YEAR ENDED JUNE 30, 2008

SCHEDULE OF VOUCHERS PAYABLE -
HOUSING OPPORTUNITIES FOR PERSONS WITH AIDS

Ref.
Balance: June 30, 2007 $ -
Increased by:
Transfer from reserve for encumbrances B-38 3,781,913
3,781,913
Decreased by:
Cash disbursements B-1 3,781,913
Balance: June 30, 2008 $ -
Exhibit B-38
SCHEDULE OF RESERVE FOR ENCUMBRANCES -
HOUSING OPPORTUNITIES FOR PERSONS WITH AIDS
Ref.
Balance: June 30, 2007 B $ 5,649,461
Increased by:
Transfer from reserve for expenditures B-39 2,769,556
8,419,017
Decreased by:
Transfer to vouchers payable B-37 3,781,913

Balance: June 30, 2008 B $ 4,637,104




Exhibit B-39

CITY OF JERSEY CITY
TRUST FUND
FOR THE YEAR ENDED JUNE 36, 2008

SCHEDULE OF RESERVE FOR EXPENDITURES -
HOUSING OPPORTUNITIES FOR PERSONS WITH AIDS

Ref,
Balance: June 30, 2007 B $ 4,758,716
Increased by: :
2008 Grant Awards B-35 2,534,087
Cash receipts B-1 30,548
2,564,633
7,323,351
Decreased by:
Transfer to reserve for encumbrances B-38 2,769,556
Balance: June 30, 2008 B $ 4,553,795

Exhibit B-40

SCHEDULE OF FEDERAL GRANTS RECEIVABLE - MARTIN LUTHER KING

Balance: June 30, 2008 and 2007 B $ 85,747




Exhibit B-41
CITY OF JERSEY CITY
TRUST FUND
FOR THE YEAR ENDED JUNE 30, 2008

SCHEDULE OF RESERVE FOR EXPENDITURES - MARTIN LUTHER KING

Ref.
Balance: Tune 30, 2007 B b 86,747
Increased by:
Cash receipts B-1 5,031

Balance: June 30, 2008 B $ 91,778
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Exhibit B-43

CITY OF JERSEY CITY
TRUST FUND
FOR THE YEAR ENDED JUNE 30, 2008

SCHEDULE OF DUE FROM JERSEY CITY MUA - STATE AND FEDERAL GRANTS FUND

Ref.

Balance:; June 30, 2008 and 2007 B $ 203

Exhibit B-44

SCHEDULE OF DUE TO GRANTOR - STATE AND FEDERAL GRANTS FUND

E

Balance: June 30, 2008 and 2007 B $ 187,190




CITY OF JERSEY CITY
TRUST FUND

FOR THE YEAR ENDED JUNE 30, 2008

SCHEDULE OF INTERFUNDS RECEIVABLE / (PAYABLE) -
STATE AND FEDERAL GRANTS FUND

Exhibit B-45

Payroll
Clearing Current
Total Fund Fund
Ref.

Ralance: June 30, 2007 B $ 186,159 - $ 186,159
Cash receipts B-1 (217,488,010) (217,010,361} (477,649)
Grant adjustments B-42 (686,944) (686,944)
Matching awards B-42 (1,0670,902) (1,070,902)
Grant awards B-42 (31,712,497) (31,712,497)
(250,958,353) (217,010,361) (33,947,992)

Grant adjustments B-48 976,905 976,905

Matching awards B-48 1,070,902 1,070,902

Budgeted Grant Reserves Funding B-48 31,712,498 31,712,498

Cash disbursements B-1 217,010,361 217,010,361 -

250,770,666 217,010,361 33,760,303
Balance: June 30, 2008 B 5 (1,528) - 3 (1,528)




Exhibit B-46

CITY OF JERSEY CITY
TRUST FUND
FOR THE YEAR ENDED JUNE 36, 2008

SCHEDULE OF RESERVE FOR ENCUMBRANCES -
STATE AND FEDERAL GRANTS FUND

Ref.
Balance: June 30, 2007 B $ 31,417,077
Increased by:
Transfer from reserve for expenditures B-48 15,628,004
47,045,081
Decreased by:
Transfer to reserve for expenditures B-48 31,417,077
Balance: June 30, 2008 ' B $ 15,628,004

Exhibit B-47

SCHEDULE OF RESERVE FOR OTHER - STATE AND FEDERAL GRANTS FUND

Ref
Balance: June 30, 2007 B 3 173,570
Increased by:
Cash receipts B-1 124,991
208,561
Decreased by:
Cash disbursements B-1 173,570

Balance: June 30, 2008 B $ 124,991




61301 38ed

- £18°¢L £18°¢L - - - - £CEI6Y £661 Kooy uonoy Aunimmod
- SE9°6 $£9°6 - - - - ££9°29% 7661 AowdBy HoNOY AJIUNIEO))
- £ £ - - - . 180°5S+ 1661 KowaBy uonoy Anunmizes)
- PepiLE PEVLE - - - - PEFEY 6361 AoneSy uonoy Ammunuo)
- (Fezot) {pszon) - - - - 8LEOSY $861 Kouafy wonoVy AQrmunus))
665°0S - 000°0¢ - - - 665 000502 0002 JOCTH W 18eomo))
000° - 000°€ - - - - 000°S 5007 9L 10 M WOID
009°¢ - 009°¢ - - - - 009°¢ $002 JYALL, 1O 3 D
6101 . +69°81 005°8 - - - $L1°88T 0007 weIFold SANMMUIIO.) Wua[)
- 1 i - - - - PTO091 8661 w301 SANIUNUIIO)) Te3[)
LEF'TT - (zov's) - - - 668°1¥ 8TELOT 1661 werdolf SSUIUNUITIO] TR}
- - - 000°06 - 000706 - 00006 2007 QIS 2AY [BIE)
978688 - {cos°IvD) - 04290 6L0°6T8 - 6¥ET1E0° 2007 wsAg AQrmosg a1qtd - ALDD
866661 - - - - . 866°661 266'661 LOOZ dmsramamg 153 joorderng
£9¢ . - L86'8 - - 086 000°061 9002 U01I09101] SUOZ JONg
8L - - 543 - 6L¥T - 6LY'1 8002 HOSTY - puny JOWLIY Apog
Ly¥L6 - - - - LPFLE - LyPL6 8002 pun,g sowry Apog
£10°7C - £T¥18 0165 - - - £THI8 LO0T puny Jomry Apog
09655 - 096'7¢ - - - - 1£0°9T1 9007 pun, 100y Apog
¥ - grl (t6) - - - 951"pL $00% punj 100y Apog
¥19°C - LO5T {L0g) - - - 6E0°8L $007 pun,j rouny Apog
vl - - (1v1) - - - 0TY'LL €002 pung sounry Apog
681 - 681 - - - - $TY8L 00T pumy 0TIy Apog
- 89% (086'6€1) - - - 8PP OpI SYE6BL 0002 pun 1ouny Apog
- 651 - - - - 7651 00¢°8 1002 ISHOLR [ -01F
- 0028 - - . - 00T'8 000°¢L S00% JVIN - 2unyorly Surpokooy Jeydsy
CLLTED - - - - CLLTES - ELLTED 8007 TonEI)sy asno 2e1], 21ddy
AN - - - - - AN 000°5T 100T IS TeILY
- 001°E9 - - - - 001°€9 000°¥L 9661 208]§ 015 Y-BUISROH J[QBPIOEY
TYL6EY - - - - ThL6EY - THL6EY 8007 RID) SVEENSSY [B1URD) 116
9012 - - STOST - - 680°9¢€ 000°612 9007 JBID) GOUWBNSSY [PIAUAD) 116
2L0°066°1 - - - - 8L0°066°1 - FL0°066° 8007 ywre1n yuswdinbg 116
186°€ s - - $ - $ - $§ - 186°¢ 000057 9002 Juerny womdinby 116
2007 ‘0 sungf woOHR[[ROUR)) suoneudoxddy PgRYD yMeW SpIRMY LO0T “0g sunf ROy e} wondissa( eI
‘aoueleg 18png pue Jopmg fsite} 2002 ‘Fouejeg JoRID jo8png
SUONEDIISSE]SY Tenm]

-8 NqIYXE

ANNA SINVED TVEICHT ANV ALVES

8007 ‘0€ ANNL GAANT YVIAA THL HOA

aNAT ISNML
ALLD XISYIL 40 ALLD

GALVINIOUIAY - SENVED TVEIGETI NV ZLVLS 400 FAYIASTH 40 TINAIHIS



6130 798eg

- $11°001 (Ly8e81) - - $96°€37 ITATAR 0007 drgsismum pased [00U0S S300D
- 158921 7e8°eTl (610°1} - - 05E°Est 6661 drysiouyreg pased [00Y0§ 40D
SSTHP - (s£8'0¢T) - - 0607561 2L 0Pl 1002 TAOW $d00
- 996877 {1L£°9¢6) - - LI6F9T°T 0r8°LTS 6661 TAOW $400
000°02 - 000°0T - - - 000092 L661 THOW 8400
C6EY - S6EY - - - 959°18T 9661 TIOW §4O0
67T - (16) - - 09T 00L VT LO0T sdogg Ul S300
113 - 1€ - - - 651°L1 900Z sdoyg vy $d0D
yOy°38T - (zei'ow TTTELL - 808°LSS S19°656°T £00T SI00YOS UE $JOD
- - [aaN 219p - - tAANS 00T $100408 Wl SJ00
- 001 001 - - - 059781 1661 SOUIOEA JBSIEO(] 18I0 SIOD
- $SL 1Y F1F 1T} - - 691°¢S 105°60% 9661 sousjorp Suen-uuy §J00
- LEL99 - - - LELYY £88°10¢ 6661 Suponjod Arenmmo) SmoueApY §400
- ¢91°g¢ - - - §519¢ $91°9E 1661 wonoadsu] Bmsnoy do-0)
PevET - - 9p0'11 008 pE - 008 ¥t 2007 f1areg otel], salsuSYRIdmo)
- - SEY0E 58108 - - 008" PE L002 fyayes onyei], AlsToyeidwo)
- [rARY 120°1€ 006°LE - - 000°E 9007 Aareg onye1], sarsuaysiduro)
- 616'C £L5°8Y YT - - 0502 S00T Arayeg SIFRIY, QAISTORRIGWO])
- 60°1 (6L0%011) 08¢°st - 805°971 0ST0T Y002 Kyayeg oigel], 2ArsuoyaIdmo))
666981 - £66°LTL 66716 - T66'V16 2007 THRID) 300]6 $0IALSE AFIIIGO))
£16°0% - 70T EP] 6877701 - - 706088 LOOZ JUBLL) YOOI $901AISg ANTNUINIOT)
LLT'S - LLY'S - - - £9£°0LY 9007 JuRIE NO0]g SI0IAIG AFFAITIC])
1 - - (1 - - £56°C6% 007 JTRID ¥OO[g S201ATSS AJIHNIIIO])
£ET°8 £9%'5 968°¢1 - - - 890916 7002 eI 00]g STAIE ATNEWO)
- 1 14 - - - 00S°EL9 6661 URID) YOOI SHOIATES AJTIMIIELO))
- 1 i - - - 9L0°S08 2661 JURIL) 0] SIDIAIRG AJUNTIEO))
- LET LET - - - $ES°ELS L661 JEFRID) YOOI $AVIAISG ANTNURLOD)
- z6t 26y - - - 000°cY 9661 JURLL) JOOYE SAOIAING AFUNUITIO)
- 1 (651210 - - 091°T1T 8FLREY 9661 30y NOO[F SIVIAISS AYUNERIOD
- £ (zpe'o81) - - 16£981 YT ERE $661 JURID) %0O[g SP0IATDG ANUNTIWIO])
yE6'LL - PE6LL - - “ Z6D'6EY 1661 TUEI0) HOOTE SO0TAISG ANUNTIEO)
000} - - - - 000°1 000°1 5002 wexfold siry AunuIEo))
- §  SYTRL § s¥Is1 § - - - 976615 P661 AousBy uonoy AjunuITuo)
8007 ‘0¢ oung TOHE[EoTR) suoneirdorddy pagryd spIRMy 00T ‘0g sung JUNOWY max uondiIosa(y e
‘poumiey 1e8pag pue 10 pregd 007 ‘anuRizy JRID 1fpng
SUONEDIJISSBIDOY eniu]

8- HGHXH

ANAS SINVED TVEIQHL ANV ALVLS
QILYTESONAZY - SENVED TVEIGEA ONV ZLVLS H04 TAYASTY 40 T1NATHOS

8007 “0€ ANAC GHANT UVIA THL 204
ANAE ISNEL
ALLD AFSHHE 40 ALID




6130 g9%ed

097°9%T - - (000°8) - 09T°191 000°00L°01 2vars JU2IH ATRRONAIS]T SUIAH PIeMPE
- 208°701 - (808201} - - PivEeR $00T ONENSIUREDY DY
000°052 - 000052 - - - 000°05T L661 TOTERSTHWPY DA
SLG'ERT - 5L9°C81T - - - 9eceee’l 9661 BOTIRASTIIIPY OH
SPSR8 - $p588 - - - SPOSLE $661 UOHENSTUIIPY O(IH
07c91 - {6£9°L5D) 8TLISTE - L89FLS 000°$6¥T POOT 55200V WORIIEM - V(AT
759 - 005°1¢ $¥8°0¢ - - 001°88£°T £00C §S300Y JUOHISEM - VI
- g - - - < 000°000°7 0002 Jup1r) SAENT] JEIdOPAD(T SHEOU0SY
- Y6LYE PELYE - - - ¥6L¥PE £661 summAQIMd
- YETTE PETTE - - - $ETTE 1661 SUIAQ/M
THE'L - - 066°S ZECEY - rATH| 8007 puny juatmosroyuy SUIALC un(]
- - (960°c8} - - 960°¢8 £20°¢1 9007 pun,j WRNRIIGHUT WAL YR
- - {or9) - - 9.8 $TE1T $00T pEn,] JUALEE0I0yUL SUTALI(T UnICY
YELBFI - L8T°1% - - LyFE1Y $LE056 £00T werfol] nonosmm 10d
- 0£8°S {sz1) - - 6S6°S 000°5T 1002 SIBITV [BI{I)-SUOHBUO(]
- 0£8°s 0£8°S - - - 000°T 0007 SHBIJY [EIIR)-SUCHRTC(]
- 571 Al - - - 000°5T 6661 SIEITY [BImMN)-SHONEuC(
- T (000°5T) - - 2T 000°¢T 8661 SRV [BIIN0-SHOLBUO]
979 - 979 - - - 9EE'S 5007 Suruiel], 201SJ0LA SUSAWO]
00£°LY - - - - 00E°LT 69T°1LE PO0T justndinby sssupatedaig onsaWO]
- 285°81 - - - $9C°81 000°0¥S 00T yusmdmby sseupazedsry onsenIo]
09 - - - - 09 8T 0TI £00T joomdinby sssupamdalg ousawo(
- 198°¢1 - (8) - £58°¢1 ££6°66 0007 werforg ymoA drgsaonusrddy-a1d 110G
- 052°¢ 05T°E - - - 0s2'e 3861 nrp501] UOHRINPY SAIARIC
- SSHE {ooe'e) - - §6L°G 00T 3861 w3014 TOHRONPH SR
- 5781 - - - §751 0008 6861 HOISSTUITIO) SHY JBIn)
- 81 - - - 81 0001 w661 sarpddng Suissaceid 2R - DESDH
- - {o0p°s1) - - 000°S1 Jrean) 20tEIda00Y $S0ID
- $9Z°s - - - X TAY 1WT'sT1 3661 diyszome Burajog wojqold-8d00
r161Y - (so8°s11) 91L°666 - CTLPEST 0988171 L00T 3y SuLy [EIRAINN SA00
- - £85°€LE £86°ELE - - 0TS LYl 900¢ Jueiny FuLE [eRA SO0
9LLG6E - (6£3°1¥5) - - ST9°1H6 £#9°986 9007 jueIsy A8o[ouda], Sd0D
912°26T $ - 91TILST & - $ $§ - $ - ¢ 000°0SL1 % $00T ey AGojompal, $400
2007 ‘0 sung HOLE(ISIURD stoneridoiddy padey) OB SpTEMY LO0T ‘0E sun{ Jonoury Ieo uonduosagg weID
‘souBRg e8png pue o pigd AnD 800T oueieg wEI) wipng
SUONEFISSRIO0Y Teno]

8P~ AGIEXY

ANNA SINVED TVHIAEL GNV ILVLS

8002 ‘0 ANAL CAUNT IVEA FHI HOd
NS ESOUL
ALID AFSHAL 40 ALID

TR LVIEE0UddY - SINVED TVHAQHI ANV TEVES YOS HAUISTH 40 FINAIHDS




6130 ¢ adeg

0¥ - o6 - - - 8L9°0% £007 JuRI IOXUOD ATH
- 6796 679°6 - - - 8918 7002 nreID JORU0) ATH
- §6L°T (#8C°401) - - 6£1°901 8L9°0S 1602 eI [0J8e) ATH
- (88L°L) (281} (9£¢) - 8519 000°0% 000Z IRID) [ONUO7) ATH
- 16€°C 16£°C - - - 005°LE 6661 JIRIy [OBTOD ATH
- - - 000°0p1 000°0v1 - 000°0¥1 8007 (IS TEMOILMO(T DHIOISTH
000°08 - - {000°08) - - 000°0S $007 pry sBmpng oLOISH]
- - - - - - 000°6€ 8861 SmIFor] 01004 0opiA Arayes ABMURIH
- L00%S oLz - - LERT S6LLY £661 SoIqRg/SIRON AHRdH
000°6€7 - - 000°19 000°00% - 000°00¢ 8007 $3I ], NOAIRSSY - SOOH
- - - 000°00¢€ 000°00€ - 000008 2002 SEQUIBYD [19UN0) - SOOH
- - - 000°007°¢ 0000027 - 000°002°¢ 8007 oweg Auag - SOOH
000°001 - - - 000001 - 000°001 8007 uopnRsuo]) st} e91] S[ddy - SOOH
0007009 - (1520 - - 161°6Z8 000009 5002 wonennsuo;) 28noy] 2911 ajddy - SOOH
¥ - - - - ¥ 0b8LS 9007 uonaejoxd 2E07 I3ng WHO OH
- 656°1 - {65¥'1) - 00s 669°C81T 1002 231G HORRIPIWY S5 Felosi(] SHOPIEZEH
- 9L8°C 9LEE - - - 00021 1661 uoREardy suosieg paddespury
L96°EY - (9L£%¢) - - £wEL 000°¢1 1661 uonEaYy suosing paddesipiel
- (c01) (gop} - - - 000°81 2861 uopEeIosy suocsiag paddesipuel
150°8 - - - - 160°8 000057 0007 SIIOH SJIATIMD
- 000°0% 000°01 - - - 000°000°1 6661 SO S{[TAUSHID)
LEO'O - - - - LEO'G 911651 9007 eI 1V L]
L88EFT - - L90°08 - $S6°CTT ¥$6'€TT £00T Iy K13JRS 79 BOBUSA SHI-VINT]
£36°1 - - - - £86°1 006008 7002 ruowrdimby] SulgSn] a1-VINEA
- 1€ - - - 1€ 000°09 2661 Jusmeacidu] spede]
06808 - (616) - - 60%°L8 S0S°ETT 0002 VT
- - {000°002) - - 600002 - L00T JURIE) JHOWISSISSY SPRHEMOIE VT
- - 000002 000°00¥ - 000°002 00000y £00T WIRID) JUONISEISSY SPIOLjuMOre ¥
- 000°S - - - 009'S 000°¢ 7661 UOISSTUTUIO)) [EJUSTIUONATS]
000°0T - - - 00002 - 000°0T 2007 souzyssy Jusmsieme Aousdoug
- 8¢ 3¢ - - - 000°¢ ¥661 SSO[RTIOH AduoBImY
- 0LE (3¢ - - 20¥ 000°6L 8361 ssopaIIo Aousraury
191'%00'T 0§ - - RO ] 1 g §  6ZTLEOT - 6TELEOT % 2007 BRI ATBHOTRIOSI(] SWAY PIRAPH
2007T “0g sung UCHR[ROLR]) suonedoddy podreyD UOIRN LO0Z “0¢ sunf JURCUY T uondIoss(] weln
‘omeey 128pug pue 10 preJ A ‘aotrRTRYg RIN w8png
SHOLEOIISSE[DY el

st-a HQxa

AN SINVED TVEIGIA ANV ELVIS
GLLVIHJONAAY - SINVID TVIHAE] ANV JLVIS H0d JAYISTI 40 WINAIHDS

$007 ‘0¢ ANNC GAANT HVIA THL YOI

GNT ISOYL
ALID AASHAT 20 ALID



61305 a8eg

LY9'§T - L¥9°5T - - - - 000°00€ 002 1 aseyd wsAg Avmanrg Df
SIL016% - (ove'e) - - £S0YI6'T - £COPI6'Y 8007 VdLT
- (695°C60°E) {695°€60°E) - - - - STTS60°9 $00¢ R RN
- 08 - {o8) - - - YOOIEL'S $00Z VaLT
- £0L°S - - - - £0L°S L60°68E'8 1002 VILrf
- Y Vor (£5¥°0¢) - - - 968 vEY FAZ &1 P661 VALl
- TLY968 TLY96S - - - - EEHSYLD £661 V4Lt
- LSL9S LSL'YS - - - - 619°9EL'Y 661 VaLT
- 09£°£98°1 09€°€98°1 - - - - 09€°80¢ 1661 VLT
- 000°52 000°¢T - - - - 000°6T 0661 VI
- $L9°18 8L9°18 - - - - 8L9°18 0661 RN
0FEE £10°€ £5E°LE - - - - ET0VE 066 VdLT
- 9$%°1¢ 98 1€ - - - - OPRRIOT 0661 wILf
- 5§91 591 - - - - 0057 6361 SSOURILAMY SUOZII JOIHSE AJONCD) UOSPRL
- 005y 008"y - - - - 005"y 2661 SRV
ermmy) sof drgsromred Aumo)) uospni
- 000°¢ {008t - - - 005°6 000°¢ L661 SIRITY
wﬁsme 103 mﬁﬁoﬁm&& huﬂﬂou uospnyy
- 09 (151°6%) - - - 11768 989°501 9661 SSARIOE] AJUN0Y) UOspRH
- 9L obL, - - - - ¥OLO0T $661 $$3[oMI0H AJUROD) UOSPIH
- T POT'IE - " . . LEFCEE $661 SSAPWIO AUmO) WOSPRH
- Z16'y 16y - - - - 56861 7661 SSS[SMWOH AWMO)) BOSPIH
- 001 001 - - - - LTI V91 1661 SSOpPTIOH AJUNO)y TOSPUH
- ol o1 - - - - 059061 8861 §5ajeLI0Y ARmo)) uospny
06¥°LT - 06¥°LT - - - - 06¥°LT 8661 20UBISTSS Y LORE20]9Y SUISROH
00028 - (L6585 - - - LBSOI1 000°TE 1661 20URSISSY UOTEd0Y FuIsnoy
- - (90FT) - . - 901°1 - uonanN FNOH
- 810°1T (o000 - - - 810°1E 000°0¢ 6661 Aprug sousfessidorss ATH
- - - £€9°LT - £€9°L1 - £69°LY $00T TmID JONTOD ATH
- - FELYL PEL YT - - - 1€5°0L £007 10810 [ORUOD ATH
298°7T - 898°7¢ - - - - 16596 9002 ueID [05He) ATH
SEV Y - 766°0F (opH) - - - 1£5°P6 S00T I (00600 ATH
$68°S1 § - £ 0LLST $ D $ - $ - § - $  8L9%05 % $007 JuRIDy T ATH
8007 ‘0f ounf HOLRSOWEE]) suonerxdosddy pagmy) - ORI SpIRAY LO0T “0E oumf JENOWY I uonduosa(y e
‘soueRg jeBpng pue 1o preg ArD 8007 ‘ooueieg el 1e8png
STOREOYISSEIOTY ensru]

AN SINVED TVEIGIS ANV ALVIS
ALVIEAONILY - SINVED TVHIATE ANV ZLVLS 04 IARASTY 40 TTNATHOS

8067 ‘0 ANNC CEANT YVIA HTHL 404
ANNT ISOEL
ALID AASYES 40 ALID

S BQIYxy



6130 9 982

- - (85} - - 8¢ 000°05T £002 Apmig J0prio]) [Boe]
LLT £69°7 {og) - - 000°¢ 000°¢ 8661 WA SONIT
- SSOPET - (Ss0ED) - - 000052 00T weiBord gvolIT
085°1S - - - 086°1¢ - 08S°TS 2007 JALOFT
08+°1 - 0851 . - - 08%°1 L00T Eifecy!
S0L'81 - SOL'81 - - - SOL'BT 500T 491081
or1s - ovi's - - - or1'6 $00T 491097
051 - 081 - - - 00¥" LT 2002 F41091
1081 - 1081 - - - 80F°E6T°T 0002 JHL0T1
- 9.8°8 918°8 - - - 000°881 9661 {ppyD) nuzg paseg pra]
- 89L°9¢ (zsv'pL) - - 0sT10T 00510 S661 (DI yureg paseq pev]
- 9L6°16 9L6°1¢ - - - 000881 661 (pityD) ey peseq peo]
- £1L°65 £1L°66 - - - 000°881 £661 (pn) yured pased pesl
- (651D (651°D) - - - 000°881 7661 (ppgD) e paseg pea]
- L90"8 £90°8 - - - 000°881 1661 (pryD) 1w paseq pea]
L8YTE - L87'TE - - - 005°81 0661 (pryn) e pased peal
- ¥85°¢T ¥85°CT - - - 000°8L1 6861 {pryD) IR Pasey ped]
- $80°91 $80°91 - - - OvP6ST 2861 (pruD) wured paseq pea]
- - (£L7°20T) {00o's 1) - CLTLY1 000°¢1 00T (mowieqy) JHeJ paseq pea]
- 05T 0571 - - - 0sT°1 £00T (uowaeqy) Jured posed pea]
- - (9¢) (9g) - - PILS 00T WEID) UONo3IaC] JAISOIANH 63
- - (zLzre) - - 1ZLTYE UOISIPAL(] IIIANS
L6Y'6TY - - LEY 6T - L6V'6TY 2007 JBIC) SOURISISSY 20ISAf
609 - {£86°LS) PEOT9Z - 97961 ¢ £P9 19T LODT JURID) SOUMSISSY 201Sh{
675 - €607 #95°¢ - - 0vE8EY 9007 JURI) SOURISISSY SuS[
8LYL - 8L¥L - - - 00¥S6¢ 1002 11 adeasioang eze]d arenbg ewnor
- 08 - - - 08 BOO°SLIT L661 sdeos12eng vzEld 21enbg femoyp
- - (859610} (1611} - $65°001 £99°989°1 7002 woforg Surpuiem Of
- - 859°611 gSH6I1 - - LEEPI6°] 100T wefosg Bupugiem Df
- Si¥'l - - - 91¥1 005°8€ 6661 Arageg wetnsapsd Of
L9L°LT - LOLLY - - - Y6LOVE 1661 Sumaspey g Of
0T1eE - (oLt - - £88°08 $LR°E8E 0661 Sunoyrey Sni Of
ZLE0ST s - {95 § 8896yl $ $ - §  Lb9'sTE ¢ 00000E % $00T 1 958y WRSAG Lemorig Df
2007 ‘og sung hoNefEoue]) suorenrdorddy pgR) Unep spiemy 2007 ‘0g sonf OBy h=F Y uonduasac] eI
somered wopng pue 0 pied L) 200T ‘oueeg wein wipag
STOLROLISSe| 9y k)

S¥-g NAINXgE

GNNI SENVED TVHEQHA ANV TLVIS

$O0Z ‘0€ ANNE GTANT VAL FHL 04
ANAA LSOML
ALID AHSHEr 40 AL

QALVIHAOUALY - SINVHED TVHAGTS GNV ZLVLS HOd BANESHY 40 AINAITHOS



61 3o L 9884

000°e6 - LYY (8z£°67) - - £E¥°96T $00% soustyly Snx( pdomniy
LESEE - 16£°9T (opt°L) - - 687687 £00T souery Sngy jediommy
- GELVE 6SLYE - - - 657°90¢ 00T aouepy Sni( rediomny
- 65606 166°%8 (3v6°D) - - 908°26T 1007 aouelY Sniq edmunpy
- 0L FTI 185921 (szD) - - 050°26T 000T soueify S edpmnp
. 9£0°5S £51°¢¢ (£38°1) - - SSTYET 6661 souey[y Snug pdpiunp
- 1876 18%°6 - - - 986°L0¢ 8661 some[y S redioranp
- YLELE 091°LE #F1D - - 630687 L66T sowery Snu(] edronmpy
- POL'LE (320D - - EE°19 687637 9661 sowen]y Bnig] redpmmy
- SLI’LS {£10°58¢) - . $81°TLY 15€°9%2 661 souey[Ty Sruq ediomanyy
- T80°E11 78011 - - - 78011 7661 soueny Frug jediormiy
- $69°€S r69°€S - - - 167961 1651 souelry Sniq ediprumiy
- 6£0°P€ - {6E0°vE} - - 000°04 L0027 2deos1oa1g Of[RONUCIY
0LT9T - - {oLTon - - FLT06T'T £007 odeosjaallg O[jeonIIoNN
- - - 000°0L 000°0L - 0006*0L 8007 1000§ BEEJA] OJJ20TUOTY
- 000'52 000°6T - - - 000°¢T £661 (sa0 1edory) adeosiaang TN
- - - S1TIEY SITIEY - CITIcY 8007 1077 Bunyred Jeddoys TN
- 004088 - (0oL 0s¢8) - - 00L°058 00T 107 Funpeg eddogs TN
SYT°ETl - - 000°¢£1 (% A0 {7 - SP1°8ST 8007 WISAS asuodsmy [BIIPSIN 0T
RESTLY - 9ee' 71T 26L°65 - - 0EETET LO0T woIsAg 0su0dssyy [EXIPOIN OO
10¢ - 10¢ - - - 000°081 00T wWasAG asuodsay [BOPIW ORI
6£T°52C - (£83¥°15%) L8E°58 - 601°796 000009 00T walsAg osuodsay [EOIPN 01N
- 7Y - - - 7ZE1 000°S 1661 oEaNn() SASTIN
- - - STETL STETL - STETL 8007 (11§ o7enbg AS[UIDOI
000°0¢ - - - 000'0% - 000°0¢ 2002 JUSTINYE TONBNOIL) UBd JNSEN
- - {#30°L) - - $30°L ore’s £002 U 3t e
- I {9s6cL) - - LSEEL PHOTOC 8661 Jususoryday] 1070933 doo]
L§S'RTI - - - - 155°871 £88°661 L661 UpIEasey polentay ATEov]
- - (3cTom - - geTor £E5°T09 $00T JURID) H0Ol§ HISWA0IOJUT MBT [e00]
- (008} {008} - - 80L°028 £00T JUBID) NOOTH JUSTOIOJUF MET [2307]
TLOTL - {(959°p) - - 8TE9L 096°100°1 7007 JURIE) HOO[E JUAWSDIONT ME] [RO0]
Flxae - $98°1% - - FLEEE 05£°£91°Y 8661 U1 Yool g WRALIAAIOET ME] [8307]
860°5 § - - $ - - 260°C $  ovT8L0T § L66I JURID) OO[g JATR0IOJUT MeT [B207]
007 0€ ung uonBasTR) suonendoddy pairy) Yore spremy 1007 "¢ aumf JUTOUEY RIA wondisag] ey
et 198pag pue o pred Ao 800T ‘souBEy wreIn wlpng
SEONEOLISSRII3Y enm

|- NYIUXHE

UNNE SINVYD TVHIQIS ANV ILVLS
QALVTHA0UIY - SINVYD TVHIGEL ONV JLVIS HOJ IANISTH 40 TINAIROS

£00Z “0€ ANNL GAANT AVIX THLHOA
NN ISHHE
ALID ARSWAr 40 ALED



61 30 ¢ 5828

- 008°61 008°61 - - - - 008°61 7661 fpend) 1Y LOAIN
6V6°SOL - 66¥°SHT 055°6Y - - 000°0ES 66%°SSL LO0T joslorg monosesIN] § LOAMN
- 000°0¢ - - - - 000°05 000°08 900% BOTEICISY SLIOIIH VIV S0 T-VOAIN
- SI¥'8 ST - - - SIF'8 9007 (q10®) QvIO walond VOAIN
9LY'ST1 - - - . - 9L¥'SZ1 118°11€ 7661 ey WBIT-AsuRL], {N
- 1769t 1rsol - - - - S661 1039 3sry ATH HAS N
- 61892 61892 - - : - - v661 10198, 38T ATH HAS [N
- 986°0T {195°9%) - - - L¥S'LS £661 Jopo] 30 ATH HAS [N
- 006°CE 107°¢ - - - 669°0¢ 7661 o108, S ATH HOS [N
000°0% - - - - - 00008 000705 1661 SSTOH UOTISaLNSIY
- mﬁgom ﬂuuﬂ.ﬂmﬂn.muﬁnﬂ woom.mo»ﬁwn_mz

- {000°600'1) - - 000°600°1 - 000°600°1 8007 11 o5BgJ 9dROSIORNS AV JHBAMIN
000°L1 - - - - - 000°L1 000°L81 y661 g 01 '8
non mﬂmﬁom ﬁooﬁmﬁmhmam Eoo—ﬁom&wﬁz

- 008058 - {00s"05) - - - 0000001 000z aBerA anedEe]
- mﬁmmsom Uuoﬂdﬁ&-.wﬁm vmoaﬂﬁobﬂmmuz

000°81 - - - - - 000°81 000°663 1661 Smsnoy Iomag SYSOH
- SUISTIOY pRoTBRg-"S3I ProoYIOqyFIon

- ¥ - - - - ¥ yLE'6H8 1661 1§ AepefieH
- mmmwﬂom vuommmmmn.mumm m.ﬁoomkcnﬁwmuz

LEFR8Y - &1 (L8Y°Ly9) - - 10€°6¢ £OLTHL $00T Suisnoy paousfegd- 5214 PIOCYICQUIIAN
LS6TT - {£p0°LE) - - - 00008 TEY 0TS 000T FmsnoY paotRRg-$31d PIocOqYSIeN
- - (000°81) - - - 000°81 000°00€°T 6861 Suisnoy] paonejeg-"saId PIOCHICQIFIEN
TIosET - TI0°5¢T - - - - $SETTY 0007 UOREIIGRYY PoOTIOqYBIaN
000°001 - - - - 000001 - 000001 8007 RS0l UOTEATISAI] POOYHOGUBION
000°01 - - - - - 00001 000701 0007 wefol] wonuemodirg pocyioquEN
£05°1 - - - - - £05°1 000°0F 2661 w1 Juomismodmy POCTEOREIION
- - (13e'n) - - - L8ET 08L°€T8T 2661 TIoLAACIGIE JUCIINO0]E POOLIOQETION
619°07 - - - - 61902 - 619°0T 2007 Iapmamurzolg fedinmpy
$9L97 - - 0526 €0V b9 TI9LST - TI9°LST 8002 souelTy Snig pedroranpy
80895 - 690°€S1 19286 - - - S0T°60€ £00T sonery Sy fediommiy
L38°571 - YTl {s65°1) - - - 961°01€ 9007 aouen]y Sni(] redmmiy
STLPL $ - 6¥5°ST § (9L1'61) $ - § - $ - §  pireor § $00T soweyyy Sni(] redioroniy

8002 “0E auny UOLR]J30TR)) suonendorddy pelmyD 1A SpIEMY LO0T “0€ ounf TENOBEY max uonduosadd 1R
‘aoued 108png pue 10 piag &15 2007 poujeg JoEID 128prg
SHOTIRJISSRIOY st

8y HQNY

ANNE SLNVED TYHIGHI ANY ALVIS
AALVIEZOUY - SINVED TVHIAEd GNV FLVIS MO FANISTH 40 ATINAFHOS

$007 ‘0€ ANNL CIANT HVIX FHL HOA
ANNA ISNEL
ALID AUSYE 40 ALD



61 30 6 98eg

- 1 - - - - I 0007059 S661 apIsIsap LOAN
000°597 - 000°59Z - - - - 000°008 7007 wonepodsurI] WOLINTM LOGIN
01¢°L6 - - {000°%6) - - 0IS°E 000°01¢ 100T woneodsueI ], woIemM LOGIN
- I - - - - 1 H00°000°T 1002 POJQESI(I-55900Y UOGINe M LOGIN
GETEE - - 00,7 - - 9E6'SE 000°0€S 700T IOPLIOY) $$500Y JHORISEM TOAIN
- - (905} - - - 908 uonenodsuRll TOAMN
PSS - FSEYS - - - - 000001 9007 afmpA NsuRl] LOAMN
- 880°LTE - - - - $80°LTE 000 T 1 ¥ 9661 FOVEL LOAMN
- 6LY1ES SLY1ES - - - - TAN YA 0002 aAy Jmems LOGIN
- - {(997°L5) - - - 997°LE 901°FLS $661 sAY g LOAIN
- - {£9£°39) - - - £9¢°98 9TEFIY 0T JuemRA0KII 9AY JIS LOAIN
- - {ovs'czD) - - - OFS LT 000°0P6°1 9007 Summonipuoesy pue 2np0rpnssy LOUIN
- v - - - - ¥L LSTYL 9661 eI S[oged LOAIN
- - (088°65) - - - 08865 Kos10f 1504 LOAN
eI 06Y - YLI'LSE - - - - 096°301 000°00S 1174 adeosiaang uonear) ezeld LOGIN
- 129°5%¢ 129°6hS - - - - 00S°E91°T 0002 2y sapestied LOGIN
66V P63 - 000°600°1 108°P01 - - 000°066 000°666°1 L00Z adeosjaang sAY REeMaN LOGIN
- - (zov'60) - - - 799°6T SECETY 0007 eng AomoSuei TOAIN
250°002 - 850°00T - - - - 000592 9661 JOpLLEOD PO LOAIN
- - (ozeoL1) - - - 0ZE0LY 19208 PUROH LOAIN
- - {806°36) - - - 206°86 000°S0Y 661 1D sne LOAIN
- ¥O1'ET $o1°€T - - - - THSTO0'] ¥661 el sned LOCN
- LSEWT LEEWT - - - - 000020 £661 eI sty LOArN
- 1 (9p1°9) - - - Lob'9 000°9ZT 9661 aay veoun( LOAIN
- 1 (1o€°z91) - - - 70£791 669°0%L 9661 enEaAY PIoyueQ LOAIN
- L0} - - - - Lo1 000°THT £661 oAy medpnunre) LOCIN
- - (68681} - - - £68°681 AATI(T SnquInio) 20gdoISLg) LOQIN
00001 - - - - - 000°01% 000°01¢ L00T BATI snqumie)) ydoISIE) JOAMN
- DET'EET 175 B - - - - 9p6°0LT' 6661 anmpAY euEeyy LOAIN
- - 66L°0F - - - {66L00) Ended 1OAMN
- 00¥°€9¢ - hy'sy - - THO60Y OvL9TST 000z aay wiieg 10AN
£98°1¢ - - (£98°16) - - - 000°0Z0°1 9007 urexfoid fenuuy LOGIN
9b8ps ¢ - 0LE'PET $  {968°L) § - $ - $  {0ZsL81) §  0000WOT § £00T wrerold ereuy LOOIN
007 ‘0¢ sung UONRY33URD suoneudorddy padmyn o1 spIEMY LO07 ‘0¢ sumf oWy BIA wondoss(] 1081
‘aouEEg wipng pue 30 pred Ixite] 2007 ‘durefRy e dpng
SUONEIISSRIONY L ELH|

8S-g Haxy

ONNA SINVED TVHIAES GNV ILVIS
QALVRIJO¥JIY - SINVHD TVHIAISL ANV ALVIS 404 AAYISHY 40 FINATHOS

80607 ‘0€ ANNE CHAANT HVIA THL HOA
aNNT ISN¥L
ALID AASUEL 4O ALDD



6130 01 98ed

1LF9E - FEPOL (Lo - - - LOVEST 500T AHDYOd
SLT 191 - 6L8991 00%) - - - LOTOYT $00T FHOUOL
9691 - 969°1 - - - - £15°781 €002 THYYOd
- (60L°%) (L50°L87) - - - $h£T8T T00°LST 007 FHDIOd
- 0LL61 OIL'ST {09 - - - 651107 1007 FHOHUOd
- 1€6°L9 L8L°L9 (19) - - £8 §7z'861 0002 FHIIOL
- {(396°61) {(396°61) - - - - GYO 6L 6661 AHOHOL
- SEFTL (66€°YD) - - - ¥£8°98 616661 2661 THOYOd
- 01 791 - - - - LOT 161 1661 FHIUOd
£L0°L89 - 366989 (s2) - - - 9SH LEL 700T wrexdorg dysioued AFENTILOCY) 3010
69T 06L - 6T6'88L oy - - - 95y LGL 1007 werdorg drgslemae Aoy ootfod
LS9°RTL - (Zog'6s1°D) {p12°%) - - 6L P88 95V L6L 000z wesford diyssued AJURIINO.) 9010d
- L89¥89 GLEER9 (T1gD - - - 9SHLEL 6661 weiderg digsismre] ATOSy 90404
- - - 96711 - - 96Z°T 1 000°5¢ 5007 eIy surpdol BuesEo) 1934
508°51 - (0sv'D} . - - 96T LY 000°81 £00T Aiayeg weInsapad
- - - 000°8%€ 000°3€1 000°00T - 000°002 2007 {son04) WeID STEVd
06L°%S - (7900 $OL'EY - - 955001 000°EEE LODT eIy STAVd
90T - 790°C - - - - 0058t 9007 Wmen STIvd
- (115 (119°sH) - - - - 000°€E 9661 URID) PRaH PIYDAUE]
- £ £ - - - - 00L°ES 5661 eI YHESH PIYDAUsIRd
- 660°01 660°01 - - - - 00¢°6Y v661 JHRID RIH PREDATSIE]
- 060°1 060°1 - - - - 000 7661 JuRany (i[esH PIYDAUeTE]
- 3Ly gLy - - - - 0oL 1E 1661 JURIE) THESH PRYDMSIE]
- L1 Ll - - - - 00L°1E 6861 TURID) UESH PINDAULIE]
- 128 1§43 - - - - 0049 §861 ueln) YEsH PIO/ATSIE]
000081 - - - - - 000°081 000°009°C 2661 Yoy smueieg
£08°1 - - 980°¢ - - 1689 LY6ES LOOT ssouporedely ] orEApUR
0060001 - - - - - 000°000°1 0000001 900% IS 89 M JdD[ ~Vd
618°TE - - - - - 61571 $18°1¢ S661 dp spjong woned(
- - (6v6) - - - 6¥6 000°£51 1002 JustmesmaIy Feg 40
00L %1 - - - - - 00L YT 00LP1 9007 yueTueoyay BURLI SBRIPH-ddifO
- 1L8PS - - - - 148§ 18L°97C 6661 wmaoedey MOPUIM-LEN
0T § - - § 08666 § - g - 000°001 ¢ ooo'00l  § L00T weior] sourlsissy RdIoUnN-DIEN
8007 05 oumf HOTJR[ISOIR.) suopeudorddy pasieq) MW SpIEMY L00Z ‘og aung JunonrY mag ponduosa(] 1weID
“aouregq 3Epng pus 10 pred A 8002 ‘souereg L) edpng
SHOHBOLISSRI00Y eny

ep-g NAIYXY

ANNA SINVED TVHIGEES ANV FLViS

£00Z ‘0€ INNL CAANT BVAX THL 904

AN XSAUL
ALID XFSYAL 40 ALIDD

GAIVINAORIAY - SINVHD TVEAAH] ANV TLVIS HO0d JAHISEA 40 AINATAHIS




6130 |1 98eg

100°¢ - 100°C - - - - 958°THS 6861 ws[D pue 3Jeg
- g S - - - - 998°C1 8661 SomiseolA] PE STESIo M 10 241089
£80°1 (6L €L ${x4) - - - SPSLE LE6T SOINSEIA] PUE SIYSIAM J0F 0AIEIY
- 66 - - - - 66 83402 1661 2ULISISSY DY
05L'6 - - - - - 05L°6 05L°6 900¢ wesdosJ SOURISISSY HOBR20IRY
- LOTF'8 LO1°8 - - - - 000°9L 8861 WeIFosd S0UWISISSY HONEOO[YY
19%°81 - . - - - 19481 LOETE ¥00T reID) APIS $5300Y [RUOISNY
99¢°6T - - (Lov61) - - 656°C 000°007 7007 Supyord TeroRy Sonpay
- - (006’9 - - - 006°G SU0SI2g PIqesi(] 10} U0
98111 $18°€1 {ooo'zl) - - - 000°L€ 00052 1002 SUCSIS PA[GRSI(] 10¥ HOHRAI0NY
- 001 - o) - - 0¢ 000°5T 666°1 SUOSID PRJqusI(] J0f HONRRISY
- 00021 000'C1 - - - - 00071 8661 ST0SIa PGS 30 HOUBAINY
- 9800 980°¢ - - - - 000°sT 0002 STUOIEHO(] UOHEAINTY
- 18 ¥18 - - - - 000°52 2661 StonRuO(] UOHEAINY
- OLL'E (ot - - - 000y 000°L8 6661 sfupyng wWeoe Burzey
- 000°001 - - - - 000°001 000°001 7661 sSuippng ywese s Buzey
- 000001 000°001 - - - - 000°001 6861 sBuIpimg wede A Suizey
- - - 000°0€ 000°S 000°62 - 000°5T 8002 e AT
¥8p°LT - ePLE - - - - 059°81 007 WD 10
0580t - (668°¢T) - - - 6YLTH 06891 £002 wen GTO
568°FY - - 4} - - £68°bY 610861 $661 TONURASL ST - STISNOH oHang
102917 - - - 6I69TT - 07T ErE - 0ZZErE 8007 Surpun,] AuoHd PIESH oHgnd
- - 916°€T 916'€2 - - - 366051 L00T Gmpung QLo YiesH 21and
- - - £00°0¢§ - - $00°0¢ 000°SL S00T Supuny ALOLL] WIESH and
- 096°¢ - - - - 096°¢ 065°71T 666°T Surpum,J AHoL HESH SH4nd
- 9L£'0T 9L£°9T - - - - FEI'82E 6861 Furpuny AJIOH] PESH oHqnd
- 507 (95£7e81) - - - 196°¢81 979°7EL 8361 Suipon,] AjHond YIesH Mgnd
- 8£6 3€6 - - - - 281°6 9661 mein HAS
- - - 000°60¢ - 000507 - 000°50T 2007 JHCIP{OO] SO1AISS [EU0ISSF01]
- 6€F (s6) - - - pES Z18°0S1 P661 $008]J JUAOTA SN0 SUIIGOI]
- - (zn - - - 171 parg Assiaf iod
000°0% - - 000°¢¢1 - 000°¢91 - 000°591 8002 THOUO4
SIO°LY § - g £ge'91 $  {s9) § - $ - § - EOR £ X TN 2007 FHOUOd
8007 ‘0f sung TONE|[eOTE]) suonendorddy pageyD YOTBIN SpIEMY L0607 ‘0f sy mowy B uondioss(] eI
‘soueieg wspug pue 10 pred Ao 2007 ‘aoueiEg Weip jelpng
SUOLBIISSROSY Tenm]

GNNA SINVED TVHHETI ANV JLVIS
QALYISdOUddY - SINVED TVHETEE ANV ALVIS HOJ FANISIY 40 FINATHOS

8007 ‘D¢ ANOAL QRANT YVIA THL HOA
NN ISNAL
ALID ATSYHAL 40 ALID

St-d NqIgXy



61 Jo 71 38eg

- 609°T1 60971 - - - - Y6y L661 $SOSBOSI(] PANRISURL], A[ENXa8
- 910°C 910°2 - - - - rAS A 9661 $SEaSI(] poywsTel] AJEnxog
- (658°1) (zreorD) - - - £8£°8¢€1 pa%ali34 SE61 $2SBOST(] PANITISTEL ], A[[ERXSE
- - {os1°0%) - - - 0S19% A% ¥661 sasmasi(] paniuIsuEL], Ajenxeg
- (108°01) s11°Le) - - - $19°9¢ 78L70¢ £661 $oSEssI(] PenUSTRL], AffEnxeg
- 91T 91T - - . - LOBYY 7661 SOSEASI(] PORIISTRI], AJenxog
- THLY THL'9 - - - - £60°0¢ 1661 SOSROSI(] PONIUSTRL], AJFERKAE
- $17°TH S1TTY - - - - 8€6°08 6361 £35easH(] PONIUSHEL L, A[[BiXeg
- (L1} {sLD) - - - - ££9°78 8361 $952OSI(] PONMUSIEL], Affenxag
166°568 - (s08°¢6D) £T6°369 SLERST SOL6ZET - SOL°6TE'T 800T TORLINN 301G
- - 7Z8°195 78196 - - - TTO68Y1 £00T TORLANN I0TDE
- i 1 - - - - $69°661°1 9007 BOmmNN J0TUg
- - 88¢° ¥ 88¢€° 1Y - - - 965601 $00% uOULHRN 101USg
AL - 9LT%E - - . - LTTRLE ¥00T TORINAN Jorsg
- ¢ - (ce) - - - SHS080°1 €007 UOHLENN JOIRg
6£5°T - 6£6°1 - - - - £2E°679°¢ 00T STEOIA PAISATIA(] SIIOH JOTUSS
- 159 159 - - - - TE6'LTL 100T S[eaA] PRISAHD(] SHIOH JONUSY
- - - 000°€ - 000°¢ - 000°¢ 2002 JONIBIAL §,I0ULEE,] JOTUSG
- 715761 Z1§°61 - - - - gr6°oL1 00T sTesiy S1eBa1du0)) 101G
$98°G - (863°t67) - - - £94°00€ $E8°00€ 0002 speoy] 21881800 101Uag
- - - 000°c9 - 000°59 - 000759 8002 SIVIATSG USZHLD JOTUSG
- - (gL€£°908) 9rR'Y - - 6IZ'EIE STI'P9 L0 S301ATDG HRZNID) JOTIRE
- - {00L) (0oL - - - STI°L6 900z SOVIAIG USZNID IOTHY
$£T°81 - £08°01 (se¥D) - - - 00L'66 £007 SOOIATES USZNL)) JOWRS
- 089°66 089'66 - - - - 08966 7002 §00JATRG USZID) 10TUDS
- $TEEO $18°59 (o113 - - - 089°66 1002 S901ATRG USZNE)) JOTUSS
- L96ELT L96°ETH - - - - SOV°9L1 0007 SOOTAIOG USZIID) IOTUSY
600°00T - 000°00% - - - - 000°002 F0O0T WRID JMOIG PUB BFEG
- - (000°'009) 000°00T - - 000°008 000°00Z 7007 JUBID MG PUL 9B
00000 - - - - 000002 - 000007 8007 SOIITMIILO.) DG PUe 9Je§
000°S - 000°¢ - - - - 1T ILEE $661 {ooti0g) BES[) pUe BS
L90°6 - L90°6 - - - - $SRTYR 5661 Y]y PUE 3BY
- § - (o1z°en g - - - §  o1zer §  SS8TFS  § ve6l uea[) puB e
2007 ‘0¢ sm{ il ealitog] suoneudoddy pagreyD YoIBA SpIEMY £007 ‘0 dunf JOTEY By wondiosad] e
‘souereg 18png pue 10 pled A0 800T ‘soueERy WeIH 108pug
SUOTEOLJISSRIoY fenm]

SP- NAIXF

ANNI SINVED TVHIGEHT NV ALVIS
QALVISdOUIIY - SINVED TVHIAEI ANV ALVIS 04 IAYIASTH 40 FINAFHDS

8007 ‘0€ ANNF AFTANT YVIA THL 504

aNNd ISH¥E
ALID AASHEL JO ALID




6130 €1 3884

- - (oos‘c) - - - 005°¢ 188°LS £002 (dvNg) weiSoig

20UWRISISSY POOLIOqUIION oIgoreng
- vLS'E yLE'E - - - - 6£T18T 000T (JVNS) weidold

Qogmmwm< ﬁoonuopﬁmmuz uumm«n.mm
1 - {08s°c) - - - 185°¢ £91°72 0007 {aVNS) wesoig

QOULISISEY moonuc.u&wmoz o_mvumbm
- - {gpo 11} - - - £v9°11 060°L9 L661 (dvns) weiBorg

20URISIS Y pooyIoquTioN 015aeng
- L90'8 L90°8 - - - - 000001 9661 (d¥NS) werorg

uonmwm«mm.q. voc&.‘onn—wmmz uﬂmuwmhm
87 Ve - 8TSPE - - - - ¥59°pE 8RAT {gVNS) wresdoig

DURISISEY ﬁooﬁﬁcnnmmoz o&oumhm
£CE°S - - - - - £EEC £EE'S 7002 oo 1uiedy souspoip doig
- 080°¢ - - - - 080°¢ 080°€ L661 dA1s
0sL'E - - - - - 0SL°E 0000t £00T Apmg Junsal AIH-ALS
1 - - L9 - £L9°79 - £4L9°29 8002 fonue) (A11S
- - {ov¢) - - - ope JSTISMALERY EIS
- - - 009'8 - - 009°% 0098 L00OT {DFINV) |ro) wewg
79581 - 796°31 - - - - #0ETE 2361 HOHEASI] SWIID VTS
199°1¢ - 199°1€ - - - - 0000t 6861 INERATIOY PUE JUSIed 3[BUIS
876 - 876 - - - - 000°0F 8861 ISEWOWOL] PR justed ABuIS
- 59 - - - - 9 000°S 1661 e (Pudrg
- 088°sT - - - - 055°¢1 0007001 1661 asnoyy Tuiyy ~ poddng 13YS
7T6'CL - e - - - - £E'T9 9007 soseasi(] ponymsTRL], Afenxog
%0202 - 50707 - - - - £86°9 £002 sasEosl(] PonISTEL], Affenxag
LO%'EY - L9g'Er - - - - £8659 #00T S25EOSI(] PANIWISTRLL, AfEnx0g
TITEl - AEKA! - - - - £36°6Y £007 saseasi(] paRImseL], Ajfenes
- gL8'C1 8LECT - - - - £86°6F 00T $052aSI(Y POTHMISTIEAL, A[[ERX3E
- 186°S 156°S - - - - $86°6F 1002 sasRasK(] ponTwsuRL], AflEnxag
. 0L9°0T 0£9°0T - - - - 0BLTS 0007 $25825I(] PONMUSURL], AfjEnxos
- 689°01 - - - - 63901 9E0°6h 6661 SOSEASI(] PORITISUEL], AJjEnXag
- § 666 § 7666 $ - $ - § - $ - § 6%y § 8661 $98BaSI(] PORISUEL], ATBNX3S
2007 ‘0¢ sun{ TONB[[3oUR]) suopeudorddy paBreyD Yo SpIEMY LO0OT ‘0E sunf JUMOALY TeSx vondmss(] juel)

‘soueed yolpng pue Jo preg A 800T ‘sousfeq e wEpng
SUOLEOLISSEOTY Tenmg

Y- HAIXF

AN SINVED TVEICEA ANV 3LVIS
QALVIYdOYddY - SINVYD TVHEAEL ANV ZLVIS M0 TAYIASHI 40 AINAHHDS

£007 ‘0€ ANAL TFANT YVIA HHL 04
NS ISOHL
ALID AJSYAL 30 AL




§1.30 1 28ed

TI5°88 - - £EE°C8T - L58°ELE - LSSELE 2007 weiSo1d SOIATRE POO,] JOTIME
£70°201 - 6097161 985°53 - - - RITO1L LOOT we1BeL] 901A18§ POO, PWNG
S0T°ETI - SOZ'ETY - - - - 604765 9007 wreidolg 901ATSS POO JOUNING
19988 - 199°88 - - - - TELVOE S00¢ ae1301 901AI9G POO JUIENG
0£1°18 - 0£I°1I8 - - - - 19F°85€ ¥007 ureiol S0IAIRE poo] JUIAME
LOLOST - LOL0ST - - - - ataty £00T ureifold 901A19S POO,] WIITRG
- $E£°9T $EE9T - - - - S8F60T 7002 wefo1g 90]AIAG P00y JOERLING
- S66°€E $65°CE - - - - OF9°EET 100T we1Bosd S9IAI9G POO,] WG
- FIZOL FITOL - - - - y8LII8T 000T wresdold 201AI0S POOy] JATWNE
- EP0°S61 - - - - £0°¢61 SLTI6E 6661 TreISe 90IAIIE POO,] JPUNIRG
- 6£8'89 65899 - - - - £P6'IYE 8661 wrerB0lJ A0IATRS POO JITHUNG
10402 - 10L°0C - - - - 16£°617 1661 weIS01d 991AISG P00, JIUIIMG
- 6L8°ET 6L8°¢T - - - - 915°L81 9661 weiH01] 30TATIE POO WG
- LILT01 LILTTOT - - - - 112681 $661 wreIB0I 227G POC, PWUNG
- 6968 yL5°68 - - - L S6L°681 $661 w130l 99IAING POO,] IORAUNY
- 70686 (osg'soL) - - - TTELYL LTE991 7661 weidorg 201AKeg POOS PUUMS
- 2EECH (p69°L1T) - - - TE0'EGY 56051 1661 wreifoid 301A1G POO,] ISUNNG
- SLYOT SLY0T - - - - £6£°0L 6961 weigo1d 901AT3G POOY] JNUUMS
- 0IEET O1E€1 - . - - 9L 0L 2861 We1B01] A0IAIRS P00, JoumIng
LyL8h - - §TTET $6E° 1 185°LS - 186°L¢ 8007 Smunreyq wopepoduel ] Aprg [euUCIEaIqng
000°0€ - - 000°02C 000°08 000°002 - 000°00T 8002 Surmreyg vopwpodmel], Aprug [PUOEAIGNS
oLs'E - £91°Ch ZTEor - - SESY 9LE'TL LOOT Smueig uonenodmL Y, APTIg TeUCISRIGNS
8vT - {11£8¢) - - - 655°8¢ 185°LS 00T Surmeyg voneeduei] Apmg feucifaigns
000°6 - - - - - 000°6 000°0TT 9007 Smuuerg opepoduel] Aprig feuciBaiqng
- - (peD) - - - pel 1856°L8 5007 Burmue;] vopenodmel ], AP TeuotdaIgng
L1 - (£0D) - - - P61 000°0T 000T dure sounmmg - {JVNS) WesBoid
SOTESISSY PooTIoqUSaN siEmeng
- L3¥ L8¥ - - - - $E£8°ST 100T stopeuo(] - (JYNS) weafold
QDTEISISSY pooyroqudioN oidxyeng
- 1 H - - - - opL's1 6661 stoneuog - ((VNS) weiorg
SOUBLSISSY pooylogygiaN siEoeas
- $ 1 1 § - - - $ - §  gIges L661 uonnotma( - (JVNS) Weidotd
2OTEISISSY POOIIOQYTIAN orfaens
2007 ‘0F [ UONER]PUED suonepdorddy prEmy) ol SpIemy £00T ‘¢ sunf JINOEY sy vondussag] wein
‘souefeyg wipag pue 10 pred I5tie} 800T ‘ooumiRy Rl 1spng
SUOHEOISSR]osY enE]

Sp-a HANIXR

UNNA SINVED TVHAGCLI NV TLVLS

CALVIIIOUdAY - SINVED TVHEAEE ANV JLVIS HOA FAHASTY O TINATHDS

8007 0€ ANNL AAANT YVIA THL Y04
NN LSNEL
AL ABSYAL 40 ALID



613061 98ed

0£8’c - 0£8°c

161°62T - 161°62Z

- 889°LT -

- £LT0T -

- 995711 -

- 668°G $POPEL

- 99¢°¢1 |

- 906'0L G060L

- 178728 12878

- 899707 89990T

. FLTOY PLTOV

- 9L9°L (50¢°018)

- 181°¢ AN

- $90°1 ¥o0°1

- £2T'¢T £TTST

- BLY°LY 6LELT

- FA 7i

09¢'c - 09€°¢

08L°6 - -

085S - 19€°7C

070'8T - 070°32

9L¥ 61 - 9L¥61

£00°8T - S00°8Z

- 098°8T 098°8¢

- 9c9°61 959°61

- 65T°E1 65T°C1

- £60°01 (9907151}

- 79¢'Y (1L5'%)

S6L°LGL - -

- 0£9°1 0€9°1

000°g $ - - $

8007 “0f suny TONR[[IOTR]) suonendorddy

‘aouerBg j08png pue

STONEOHISSe[o0Y

Sy~ NAHXY

- - - PPG65L SO0z W2ID JameAoIdiy ssauisng “ZH
- - - 000°LEET S00T woponnsue)) 9800 1] oddy ZF N
78L°661°1 TBL66T°1 - TBL661°T 800T UOHENSTUIIPY “Z'H 11
{88%°LD) - - 120°¢£6 L00T UOHENSHIUIPY “Z'H 1
(£L2°00) - - S1Z'8S8 900Z TONERSIUREPY “ZH 11
{99¢°11) - - S60°TL6 £00Z EOURRSIUIWPY "Z°H )
- - {sp1izL) SLEELOT 000T DONBNSIUIWPY “Z'5 1
" - - 006°9791 6661 TOHenSHIupyY 241
) - - £66°6VY 9661 JomEe)) SISOoIAgR ],
) - - SEYELY £661 {0BTO)) SISOMOIAGH,
- - - SLL'SVY $661 OHU0D) STSO[IOIGNY
) - - 790°§ 41 £661 [OTUOY) SISOmosagn ],
- - 86°L1S 099°001 7661 [ODUCT) SSOIRAIAGR],
- - 658 £1£98 1661 {OIIT0)) SEOMORGN]
) " - FOO°LOT 6261 JORTI0) SISOMoIsqn],
) - . §TV°88 8861 [onge)) SISOmagn],
000°t6 - 000°b6 000°Y6 L0OT pun 3stu}, woneLodsuRL
N - - 6L8°LT 6861 Fmsno [PUONISIEL],
N - - [$:7 8 6861 SISATPUY OLJRiL
) - - 09¢'c 8861 steATeury dygeI],
097°61 0r0°6Z - OF0°6T 800T oes 30 98y 0002GOL
18L°91 - - 008°62 LOOT aqeg 30 93 0998q0.
- - - 070°37 $007 o1eg Jo 98y 0928Q0L
- - - Ov'8z $007 apeg Jo o8y ovoeqol
- - - Ov1°8T €007 a[es Jo 93y 0308g0 ],
) B - 098°8C pAllize opeg Jo o8y 00080
B - - 086'8T 0007 ajeg Jo o8y 0008g0 Y,
- - - $8T61 6661 ofes 30 98 0958QOL
- - 6517191 0v9°LY 8661 a[eg 30 98V 000Bq0YL,
- - £E6°T 091°€1 L661 afeg Jo 98y 0%0mqo],
000°6¢ S6L'ELS - S6L°CC8 3007 odeosjaang BOLOUIL 9G],
) - - 00551 2861 pooy AousSromy Aretoduag,
- $ § - 0007 £ 000°C $ LOOT eI sjueTIRH SIg-108e ]
pasrey) YN SpIRMY LD0T “0g sunf JUNOTWY e3x woldiIasa(] FIeID
10 pieg A 8002 “somR[RH e 1e8png
eny

ANNA LSL

AJID AFSYAC 50 ALLD

ANNA SINVED TVHIGTI ANV TLVIS
GALVIHdOYAIY - SINVHED TVHEEII ANV ALVIS 04 FAMISTY 40 TINATHOS

£00Z ‘0£ INAL ATANT YVIA FHL HOA




6130 91 992

650°8 - 650°8 - - - 60¥°301 0002 arenbg ASpuOOW ZH 1
- T 00v 91 - - - 165°1F1 6661 arenbg ASTDOIN ZH N
88T°¢H1 - 887°CT1 - - - 000°02€ 2661 srenbg ASmDOW ZA
- 0607791 - (060°201) - - SE9°I9L 9007 11 oSeyd 2ATen} Bunsye ZHN
- - - §TLTOL STTLTO - STILTOT 8007 sayenre] SURSNIEW Z'H N
TLO0G9 - FAY XL 091°€LT - - YOS ELET LO0Z AT 95BYJ 0URUNURN “ZH N
LLFT90°T - {z£T°€T6) - 607361 - 60LP36T $00T Al 2521 sompuajie Z'd 1
000007 - 0007002 - - - 60000 9661 uresford snoog 19008 WEW “ZF )
996°0FL - SOR‘LYL - - (66%°0) 000°000°T 8661 2 98eTJ NORRA[0) 1NN 1§ WRIN ZEN
- - - 000°ELY 000°€L9 - 000°ELY 800T Q1§ axenbg jeunof “Z'q N
- 66D - (66£°9) - - 000°ELY LOOT 1§ swnbg puwmor 24
6¥S°1 - - (6¥5°1) - - O00°ELY 900T (11§ arnbg ppuwref “Z'H )
- 21797 - (81297 - - 000°ELY SO0z 1§ axenbg [pumof "7 1}
- 0¥ 9T - (zor'or) - - 000°CLY 007 (Jis emnbg pumor Z'a 0
AR 88ZFTL - (LT - 178 T8EY19 £00T (13§ 21enbg eumof Z'A N
- 0L6E 0LEVE - - - 897°€79°1 6661 (J15 arenbg EUMOr ‘Z'H 11
- C61LI - {€6r'L) - - 000°0%1 LOOT (1S 12mste] SHOISTH 2N
- 9vg°cE - (o¥8°5¢) - - 000°071 900T QIS 10msIg SUeSIH ZH
- 09T - (ot} - - 000°0F1 $002 (JIS 10ImsI( PLOISIH Z'H N
0£5°8 - 055°8 . - - 8THBSI 0002 (IIS 10LsIT SuolsiH "Z'H N
SEOVL - §06 - - 0£1°EL 000°0ZE 8661 QIS 10Ms1 SUOSIH ZH (]
11€%01 - - 626°L6E 0¥T'T0S - OrTTOS 2007 urexdorg uoneognnesg AemAed "ZH )
60L°8ZE - - - 60L°8TE - 60L8ZE 2007 INUDTY SIS IOWOISNT ZH )
- - - 000°001 000°001 - 0007001 8002 digseonuazddy nonongsue) “Z'H N
- £L6 9p6°i - - (sL6) 999°659°C 8661 Aunosg 0LRSI(] BISIWENOD ZH N
- [ < - - - 000°00T°1 9661 ATMoag 1LUSI(T Telomumo)y ZH ()
- 160°L 160°L - - - 9FLTL 6661 Smupgeiy QIS 2AY [BRUSD ZH 1
90¥'8L - - - - 90¥°3L 79L°T6 £00T QIS AV ) ZH N
€10° - £10°% - - - 09L°951 8661 (IS 8AV [BIED “ZH N
1r1°8¢€ SZAN T £97°98 - - - SOETULE 9661 (IS oAy Pnue) Z'AN
- - (868°LET) - - 86%8°L51 000F1E $661 (IS 2AY BN03) "Z'H 1
- - £0S TPl £06°TH1 - - 608°08L 9007 wasAg AImoas sgnd ALJD ZHN
8IF'0C g - $1¥0T $ - $ § - g - §  £OLTI6T $ 0002 wasAg Amosg oland ALDD ZHN
8007 ‘0 sunf aonE|IeouR]) suonendoiddy pasrey) qoIB sprEAY LO0T “Og awmy FIROWY F-54 vondussa(] Wi
‘oueieg j98png pus o pred A0 00T ‘sourieg e je8pag
SUONEIYISsROTY {eniu

SY-4 HAXF

ANNA SINVED TVHIAEI ANV ALVLS

8007 *0€ ANNL @RUNT UVIX THL 604
N4 ISN¥L
ALID AUSHEL 40 ALID

TALVTIdOEddY - SINVED TVHITEE ANV JLVIS H0d FAYISTH 40 FINAIRDS



61J0 L1 98y

- 0T8'L 0z8'L - - - - 000°S¥ 00T [ounoy) STRHIPI00]) URQI)
- - (Lev'D - - - LEFT 0000y 160T [rouno)y SENRUIPIcO)) TRGI)
£IFL - (g15"¢) {(169) - - ETCl 000°0% 0002 pono)) SumpmpIoc) Weqi)
Z19°pE1 - - PSEELIE - 906°L0E°T - 996°LOE T 2002 O] - oanEnI] AHNIE vaIy Wqln
000°9 - - - - 0009 - 000°9 8007 ISWSGIONUS SaryuLI(] 25eIopul)
879 - - TSEY - - 000° 000'¢ LOOT JuswsoIopiy Sunju efesmspun)
FAX ALY - (801 (F8eOD) - - AXATAS 919°Cr6 $00T oMed-ISVN
0151201 - $98°18T°T $5£°997°1 - - - 00S°182°¢ L00Z ISV
8ELGTQ - 6T 008 - - 965 ¥19 OLTSLE Y 5007 LISV
- - {zo0'1) {zo0' D) - - - £80°98 S00T Ayumogy Hospa - SML ISV
1 - - (81} - - - 000°0¥1 $00Z Apmo) uospnp - 904 ISV
- - (398°187°D) - - - 998°L8TC 1SVD
oLy - - - - - oLY 00E 111 900z sopudoday] yseil, ZE N
198 - - . - - 138 000°85¢ 00T yastdopaas(] pue sonepodsTer] ZH' T
- - - 000°s21 - 000°sT1 - 000521 00T juerny fendery apil Bulsny Z'H N
- GOT'¥i - {991°p1) - - - 95LT6S LOOZ weifiord soweuf weo BWAj0AYY Z'A )
$69°96 - (090981 - - - $SLT8S $8TRST £007 werdo1d soten] uee] SWAJoAYY Z'H N
ragint - TH0e - - - - 00T°¢31 0002 wreiBel g 2owe ] ueo] Swajoavy Z'H N
TC8'SE - TT8'5S - - . - 000°00¢ 1661 IayER], §,R0°F 2H01STY ZH (1
£L8°C - . - . - SL8'C 89%°3T1 1002 oolorg yuomsaAmIoy “ZH
881 - - (g81) - - - 000°0%T £00T sAy uaIog 1oRNSUCINY/GEYSY ZTH T}
0L1°5T - - - - - 0L16T 000°s0p $00Z SOOI 901104 "ZH N
S6T69%'1 - - - 658°CEE 9EbeEE - 9EPCEEL 8002 7 e ), wesdosd aavjod “ZH N
- - (zs1°085) - - - Z51°08S smmerd) Z2'dN
- 009y - - - - 009y 0000071 2661 fmed( ZH 1
£69°11 - £69°T1 - - - - $6L7181 LG6E weifor] Temp Z'E N
P 88L - - (1£8'sy) - - LI9T¥T 009°L1S 900% WogH0[g OfPouEoN ZH 1
- €Tr'l - (s2¥'1) - - - 00004 L00T arenbg AEMOON “Z'H N
- 901 - (0¥ 1) - - - 000°0L 5007 srenbg ASpIIDON ZH N
- ST6 - (s16) - - - 00L'8L $00T arenbg ASMIDON “Z'H 1)
78571 - 78691 - - - - L8¥°16 €002 arenbg AUIDON Z'H N
8HE'S - s - - - - 00078 0027 s1enbg ASTuIDOW Z'H (1
- $ 06 06 § - $ - $§ - $ - $  pso6L % 1002 arenbg ASFIOOW "Z'd N
00T “0€ ounf UOHE[I30TB) suoprendoiddy pagreyD Yol spreMY LO0T “0€ aumf Hmoury L vondussaq 1w
‘a0uEiRg 1w3png pus o preg A 3007 ‘souRfeg yueln) odpng
SUORBOLISEEIoN en]

8- NAIXF

GNNA SENVYD TVHIE] ANV TLVLS
JELVINIOUAdY - SINVHD TVaEITS GNV JLVIS HO4 FANASTH 40 TINAFHOS

8007 ‘0 ANAL CFANT HVIA THL Y04
aNNd ISNEL
AJID AFSHAS 40 ALLD



6130 81 afeg

€986 - £98°6Y - - - - 006°€50°% #0027 DTH
08¢y $SVT §£89 - - - - 60°806 002 DTM
- £69°9¢1 £69°9Z1 - - - - 00Z°eE6 1007 DTM
- 610°6¢ $60°61 (sz6'61) - - - 00L'8E6 000% DT M
- LYTET LYTET - - - - 000°9LL 6661 DTM
- S0£°581 $0L° 681 - - - - 001°L66 3661 DTHA
- 19€°LLT 19€°LL1 - . - - 916146 L661 DT
- 1£9°8%1 9L1p01 - - - Ssvty £98°0E6 9661 OTM
- 0EP°L91 OEY LYY - - - - 006°7LS8 661 DTM
- (0Ls°61) (854°¢59) - - - 881°vL9 005 PrL 661 DT/
- 610°651 TLERET - - - LYFOT 00%°68L 7661 OTH
- 868°%¢ {£2¥'596) - - - 1ZE000°T 007899 7661 DTM
- 060°6¥ LSTVE - - - 3% 83 00099 1661 TTA
- 1£€°801 1€£°801 - - - - SPI‘LIS 6361 DTM
- 8¥1°0% EIANN - - - - 00E 0 8861 OTM
- 016'8 0168 - - - - $97'6 2361 DTM
- 000°¢81 - - - - 000°¢81 0005881 0002 Wied SUREIOA
- {L$TD) (L1870 - - - - raaraY 7002 [0nuoY) WOy ueqI(]
- (619°¢) (6190 - - - - 088°16 0T 1ORU0D AP WBqIN
- 01812 01817 - - - - £82°0L 0002 [onue) WApM wegi(]
- (TL6'F) {zL6v) - - - - 628°SF 6661 OTIOY) AP0 WRGIY
- L9€°1 L9€°1 - - - - 960°09 3661 JORN0Y) WAPOY weqI)
- 160°¢ 160°C - - - - LS L661 0GOS UIPOY WL
- 1£9°01 1£9°01 - - - - YOLLS 9661 [ORTOY) JUBPOY W)
- SHFLI SPPLL - - - - yOL'gS 5661 00D WAPOY Heqi[}
- sT0'01 S16°01 - - - - 000'65 P661 [oDUoD) JHAPOY UEGIN
- ZL6TT TLETH - - - - 000°6% €661 JOIUOD) JUSPOY WRGIN
- {Losy) (zzs'se) - - - SHIE 005001 7661 Jomuoy) JUPOY UBGI[)
- (080°1) {oL5°cT) - - - 96161 Z80°8¢ 6861 [oREL)) WIPOY UBGI]
- (s1c's1} {o0z0%) - - - 58801 £07°0% $361 OO0 PO WRGI(Y
- 000°5T 000°T - - - - 000'T 9007 JoaTRoNRTUE Aemarel) UeqIf)
- 000°ST 000°6T - - - - 000°¢T £00T JSHEOUREU ATMaIED) TEdlN)
- §  000°ST $  (000°08) § - 5§ - $ - §  000°SL §  000°§T P00z JWSWSOTRYUS ABMBIED) TRGI[)
{007 ‘0¢ sung UOHR[OTE]) sooneudorddy padrenD Yo SPIEMY L007T “0g sonf UNOWY T3k gondLosa) 1D
“ouR(eg dpng pue o pleg LS Ls] 2007 ‘odurRgy Jueln) 1oBpng
STONBOIISSEIINY eI

{F-4 MGHXE

GNMA SINVED TVHIGEL ANV ILVLS

QLLVIHdONAAY - SINVED TVHROFI ANV ZLVIS 204 FAUASTYH 40 TINATHOS

$007 ‘0 ANAT AFANT YVIA THL MO

ANNT ISTHE
ALID AJS9Ar 40 ALLD



61 J0 61 °3ed

LOLTLLT  § 3A00E
(LLOLTYTIE) L8 LOOT “0E Sun[ e S0URIGUINOT
$L9'9TS EE -4 S3USIIISIGSIP YSBT
PO0RZ96T & Ly-d $007 “0€ ung e SedmRIGRMOUY
Peri
g o Srd aoeq s Sy-€ 3! 7

ZELCR6LE §  OTLOPYOL §  S06'9L6 $  TO9LTLLT  §  TOEDLOT  §  BGYTILTE § CSCTHETE 8

- 34 3] - - 0f -

- 05L°TE - - - - 05L°7¢ - 000T VOWA
- - {oz0'D) - - - 0Z0°T 607°68 5661 dn) prom
- 000°¢Y - - - - 000°SH 000°SH 6661 100f01] MOIALBE HOSTDNIM
£95°¢ - (6T6€1E) - - - P6°61¢ 10Z°86 0% HOTIIRN PUSHIIM
- $50°11 $6O°TT - - - - S59°11 1007 VAV O/UONBZUISIES M
- $56°11 $59°T1 - - - - 65911 000 VARV O/UONRZLOHEIM
- i i - - - - §59°T1 6661 VAR V/EONEZERYIEOM
- 768°1 7681 - - - - 569°11 2661 VIV DMUONRZLIOYIEIM
- £37°1 £87°1 . - - - SSHTH L661 VIR VONOBUZISYIOM
- (A% A% - - - - §TES c661 V([ VO/UORRZLISHIEM
- 578 {Ls7'8D) - - - 780°67 5TER 7661 VAFIVO/UONEZIIREIM
T65°LYE - - 805488 - 001°ZETT - 001°TELT 800T DTM
122501 - 1SL°5LL 0£5°0L9 - - - 001°L9T1 £00T DT
£59'761 - £59°p61 - - - - 6L6°BET] 9002 TR
THOPOT § - $  1TEHT g {120 $ - $ - $ - §  00LO6DT §  S00T DTM
R00T ‘0 sWn{ TONE[3OUR]) suonendoxddy podreyD ol SpIRMY L0O0Z “0¢ suny UNOUTY eax uondLosa] JUeID

‘souefeg 198png pue o pred A 3002 “aouBeg TRy e8png
SUONBIJISSE[OYYE {BETI]

GNNA SINVED TVHITIS ANV FLVIS
ALVIHdOUdY - SINVED IVHEIQEE ANV ALV.LS 40 FAYISHY 40 HTINATHOS

8007 *0€ ANNL CHFANT HVIA FHL Y04
ANNS ISO¥L
ALID A4SHEL 40 AL

Sh-H HAPUXE



CITY OF JERSEY CITY
TRUST FUND

Exhibit B-49

FOR THE YEAR ENDED JUNE 30, 2008

SCHEDULE OF VOUCHERS PAYABLE - ANIMAL CONTROL FUND

Balance: June 30, 2007

Increased by:
Transfer from reserve for encumbrances

Decreased by:
Cash disbursements

Balance: June 30, 2008

Ref.
B $ 75
B-53 22,372
' 22,447
B-1 22,372
B $ 75

Exhibit B-50

SCHEDULE OF DUE TO STATE OF NEW JERSEY - ANIMAL CONTROL FUND

Balance: June 30, 2007

Increased by:
State registration fees
Pilot clinic fees
Population control

Decreased by:
Cash remitted to State Treasurer

Balance: June 30, 2008

Ref.

B $ 2,049

$ 2,666

533

3,111
B-1 6,310
8,359
B-1 7,100

B $ 1,259




FOR THE YEAR ENDED JUNE 30, 2008

CITY OF JERSEY CITY
TRUST FUND

Exhibit B-51

SCHEDULE OF RESERVE FOR EXPENDITURES - ANIMAL CONTROL FUND

Balance: June 30, 2007
Increased by:

Municipal registration fees
Other municipal fees

Decreased by:
Transfer to reserve for encumbrances

Balance: June 30, 2008

Ref.
B
$ 15,038
6,310
B-1
B-53
B

License Fees Collected

2007 $ 18,220
2006 24,105

38,792

21,348

60,140

23,792

36,348

3 42,325




Exhibit B-52
CITY OF JERSEY CITY
TRUST FUND
FOR THE YEAR ENDED JUNE 30, 2008

SCHEDULE OF DUE TO CURRENT FUND - ANIMAL CONTROL FUND

Ref.
Balance: June 30, 2007 B $ 215
Increased by:
Advances Originating in Current Year "B-1 84
299
Decreased by: :
Prior year interfund returned B-1 215

Balance: June 30, 2008 B $ 84




Exhibit B-53

CITY OF JERSEY CITY
TRUST FUND
FOR THE YEAR ENDED JUNE 30, 2008

SCHEDULE OF RESERVE FOR ENCUMBRANCES - ANIMAL CONTROL FUND

Ref.
Ralance: June 30, 2007 B 3 9,651
Increased by:
Transfer from reserve for expenditures B-51 23,792
33,443
Decreased by:
Transfer to vouchers payable B-49 22,372

Balance: June 30, 2008 B $ 11,071




SUPPLEMENTARY DATA - GENERAL CAPITAL FUND






SCHEDULE OF CASH - TREASURER

Balance: June 30, 2007

Increased by cash received:
Fund Balance
Capital Improvement Fund
Deferred Charges Unfunded
State and Federal Grants Fund
Current Fund
Serial Bonds Payable
Miscellaneous Reserve
Special Emergency Notes Payable

Decreased By Cash Disbursed:
Improvement Authorization
Due to Current Fund
Miscellaneous Reserves

Balance: June 30, 2008

CITY OF JERSEY CITY
GENERAL CAPITAL FUND
FOR THE YEAR ENDED JUNE 30, 2008

Ref,
C;,C3

C-1
C-6
C-5
C-7
C-9
C-11
C-13
C-20
C-3

C-8
C-9
C-13
C-3

C;,C3

$

43,881
1,227,000
38,489
623,798
54,022,592
26,242,000
2,652,808
2,200,000

30,417,460
55,832,131
135,422

Exhibit C-2

$ 57,276,913

87,050,568

144,327,481

86,385,013

§ 57,942,468
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GENERAL CAPITAL FUND
FOR THE YEAR ENDED JUNE 30, 2008

SCHEDULE OF DEFERRED CHARGES TO FUTURE TAXATION - FUNDED

Balance: June 30, 2007

Increased By:
General Bonds
Hudson County Improvement Authority

Decreased By:
Demolition loan payments
School bonds
Green Trust loan payments
General serial bonds refunded
Apple Tree House loan payable
Sgt Anthony park loan payable
Roberto Clemente park loan payable
Marion Pavonia pool loan payable
Hudson County Improvement Authority

Balance: June 30, 2008

CITY OF JERSEY CITY

C-5;C-14
C-17

C-22
C-12
C-21
C-11
C-16
C-25
C-26
C-27
C-17

$

26,242,000
3,250,000

74,400
10,175,000
7,283
3,423,923
10,511
6,333
12,405
18,563
361,111

Exhibit C-4

$ 469,753,767

29,492,000

499,245,767

14,089,529

$ 485,156,238
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CITY OF JERSEY CITY
GENERAL CAPITAL FUND
FOR THE YEAR ENDED JUNE 30, 2008

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Ref.
Balance: June 30, 2007 c
Increased by:
Cash Received C2
Decreased by:
Improvement Authorizations C-8
Balance: June 30, 2008 C

Exhibit C-6

86,431

1,227,000

1,313,431

1,313,000

431




CITY OF JERSEY CITY
GENERAL CAPITAL FUND

FOR THE YEAR ENDED JUNE 30, 2008

SCHEDULE OF DUE FROM STATE AND FEDERAL GOVERNMENT

Exhibit C-7

Original Balance, Balance,
Grants Ordinance # Ordinance June 30, 2007 Decreased June 30, 2008
Green Acres Program.
Apple Tree House Project 98-157C $ 500,000 3 28,213 § - 8 28,213
New lersey Transportation Trust Fund:
Improvements to various traffic signals McC-896 1,020,060 92,745 - 92,745
Addition to ordinance C-522-3~
Improvement to Sanitary Sewer Systems McC-6 2,500,600 160,491 - 160,491
Reconstruction of Henderson 51 McC-181 996,571 354,322 - 354,322
Additional appropriation to ord. MeC-128 MceC-181 300,000 354,066 40,891 313,175
Improvement to public property MeC-313 29,732,000 63,112 B 63,112
Reconstruct various intersection and traffic signa  92-029 1,540,000 229,363 P 229,363
Reconstruction of Grand Street 92-014 622,000 622,000 431,000 141,000
CDBG:
Neighborkood preservation balanced housing McC-398 3,632,490 954,386 101,907 852,479
$  2,858.698 $ 623,798 3 2,234,900
Ref, C c2 C-7
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CITY OF JERSEY CITY
GENERAL CAPITAL FUND

FOR THE YEAR ENDED JUNE 30, 2008

SCHEDULE OF DUE TO CURRENT FUND

Balance: June 30, 2007

Increased by:
Cash receipts
Miscellaneous reserves

Decreased by:
Cash disbursemerits
Due from Jersey City: Incineration Authoriy
Fund Balance

Balance: June 30, 2008

C-2
C-13
C-1

$ 54,022,592
2,208,628

55,832,131
440,000
5,630

Exhibit C-9

$ 150,639

56,231,220

56,381,859

56,277,781

3 104,078




Exhibit C-10
CITY OF JERSEY CITY
GENERAL CAPITAL FUND
FOR THE YEAR ENDED JUNE 30, 2008

SCHEDULE OF RESERVE FOR
DUE FROM JERSEY CITY MUNICIPAL UTILITIES AUTHORITY

Balance: June 30, 2008 and 2007 C $ 4,000,000
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Balance: June 30, 2007

Decreased by:
Maturities

Balance: June 30, 2008

CITY OF JERSEY CITY
GENERAL CAPITAL FUND
FOR THE YEAR ENDED JUNE 30, 2008

SCHEDULE OF APPLE TREE HOUSE LOAN PAYABLE

Ref.

C

Exhibit C-16

$ 210,514
10,511
$ 200,003

Exhibit C-17

SCHEDULE OF HUDSON COUNTY IMPROVEMENT AUTHORITY LOAN PAYABLE

Balance: June 30, 2007

Increased by:
Funded Debt

Decreased by:
Maturities

Balance: June 30, 2008

C

C-4

3,250,000

3,250,000

361,111

$ 2,888,889




Exhibit C-18

CITY OF JERSEY CITY
GENERAL CAPITAL FUND
FOR THE YEAR ENDED JUNE 30, 2008

SCHEDULE OF DUE FROM MUNICIPAL UTILITIES AUTHORITY

Ref,
Balance: June 30, 2007 C $ 59,935,000
Decreased By:
Water serial bonds paid C-15 3,775,000
Balance: June 30, 2008 C $ 56,160,000




Exhibit C-19
CITY OF JERSEY CITY
GENERAL CAPITAL FUND
FOR THE YEAR ENDED JUNE 30, 2008

SCHEDULE OF DEFERRED CHARGES TO FUTURE WATER RENTS

Balance, Balance,
Ordinance # Improvements Description June 30, 2007 June 30, 2008
Finance Department
M243-7 Restoration Boonton Dam & Parsippany Dike Reservoir $ 22,215 h 22,215
M389 Construct & improve Boonton Reservoir raw water facility 47,695 47,695
Total Finance Department 69,910 69,910
Water Department
96-016F System telemetering and instrumentation 599,496 999,496
96-016G Industrial meter replacement 115,212 115,212
96-016H Distribution system rehabilitation 431,605 431,605
96-0161 Improvement to corrosion control treatment system 299,729 299,729
94-023H Cleaning and cement lining of aqueduct system 1,316,483 1,316,483
94-0231 Emergency generators 75,200 75,200
94-0233 Raw water improvements 1,238,041 1,238,041
94-023K Sludge removal 36,540 36,540
94-124A Improvement & rehabilitation of aqueduct tunnel 2,286,041 2,286,041
94-1248 Installation of flow meters and primary instruments 958,142 958,142
94-1241 Replacement, installation of emergency generator 469,733 469,733
94-124D Automotive fleet replacement for Water Department 183,193 183,193
McC128-I/N Acquisition, addition of water lab equipment 106,752 106,752
C-734C Reconstruction of administration building - 60 Coilard St 192,875 192,875
C-734M Installation of tendons - Boonton 188,576 188,576
97-094E Upgrading of water supply 1,000,000 1,000,000
97-094B/F Installation of new industrial meters equipment 2,500,000 2,500,000
97-094C/G installation of new sludge removal 1,000,000 1,000,000
99-097A Improvement to water supply & transmission system 2,600,000 2,600,000
99-097B Improvement to water transmission & distribution system 1,400,000 1,400,000
00-092 Improvement to water transmission & distribution system 4,000,000 4,000,000
98-158A Upgrade water supply and transmission system 2,330,000 2,330,000
98-158B Improvement to water distribution system 300,000 300,000
08-158C Installation of industrial water meters 1,000,000 1,000,000
98-158D Necessary and essential annual capital program 370,060 370,000
Total Water Department 25,397,618 25,397,618

$ 25,467,528 $ 25,467,528
Ref, C C,C-3
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CITY OF JERSEY CITY
GENERAL CAPITAL FUND
FOR THE YEAR ENDED JUNE 30, 2008

SCHEDULE OF GREEN TRUST LOAN PAYABLE

Exhibit C-21

Ref.

Balance: June 30, 2007 C 88,670
Decreased by:

Maturities C-4 7,283

Balartce: June 30, 2008 C 81,387

Maturity Schedule

Sept. 2008 3,696

March 2009 3,733

Sept. 2009 3,771

March 2010 3,808

Sept. 2010 3,847

March 2011 3,885

Sept. 2011 3,923

March 2012 3,963

Sept. 2012 4,002

March 2013 4,043

Sept. 2013 4,083

March 2014 4124

Sept. 2014 4,165

March 2013 4,207

Sept. 2015 4,248

Match 2016 4,291

Sept. 2016 4,334

March 2017 4,377

Sept. 2017 4,421

March 2018 4.466

81,387




Exhibit C-22
CITY OF JERSEY CITY
GENERAL CAPITAL FUND
FOR THE YEAR ENDED JUNE 30, 2008

SCHEDULE OF DEMOLITION LOAN PAYABLE

Ref.

Balance: June 30, 2007 C $ 297,600
Decreased by:

Maturities C-4 74,400

Balance: June 30, 2008 C $ 223,200

Maturity Schedule

2009 74,400

2010 74,400

2011 74,400

$ 223,200

Exhibit C-23

SCHEDULE OF SCHOOL BUILDING PROPERTY

Ref.

Balance: June 30, 2008 and 2007 C $ 68,116




CITY OF JERSEY CITY
GENERAL CAPITAL FUND

FOR THE YEAR ENDED JUNE 30, 2008

SCHEDULE OF PENSION REFUNDING BONDS

Exhibit C-24

Qriginai Maturities of Bonds Outstanding
Date of Issue June 30, 2008 Interest Balance Balance
Improvement Authorizations Issue Amount Date Amount Rate June 30, 2007 Juze 30, 2008
Pension Obligation Refunding Bonds 1/15/2003 $ 23,595,000 02/01/2012 $ 585,000 4.800% $ 22,540,000 $ 22,540,000
Series 2003A (Federally Taxable) 02/01/2013 720,000 4.800%
02/01/2014 870,000 5.500%
02/01/2015 1,040,000 5.500%
02/04/2016 1,225,000 5.500%
G2/01/2017 1,430,000 5.500%
02/01/2018 655,000 5.500%
- 02012019 1,895,000 5.500%
02/41/2020 2,165,060 5.500%
02/01/2021 2,455,000 5.500%
02/01/2022 2,770,000 5.500%
02/01/2023 3,115,000 5.500%
02/01/2024 2,615,000 5.500%
Pension Obligation Refunding Bonds 03/15/2003 $ 17,465,000 02/61/2012 § 25000 4,580% $ 17,465,000 $ 17,465,000
Series 2003A (Federaily Taxabie) 02/01/2013 60,000 4.680%
0210172014 110,000 4.780%
(2/08/2015 165,000 4.930%
02/01/2016 185,000 5.375%
02/01/2017 225,000 5.460%
02/61/2018 275,000 5.375%
02/01/2019 325,000 3.375%
02/01/2020 325,000 5.375%
02/01/2021 325,000 5.375%
02/01/2022 360,000 5.375%
02/01/2023 475,000 5.460%
02/01/2024 610,000 5.460%
02/01/2025 755,000 5.460%
02/01/2026 910,000 5.460%
02/08/2627 1,085,000 5.460%
02/01/2028 1,280,000 5.460%
02/01/2029 1,450,000 5.460%
02/61/2030 1,720,000 5.460%
02/01/2031 1,970,600 5.460%
02/01/2032 2,245,000 5.460%
O2/08/2033 2,545,000 5.460%
Pension Obiigation Refunding Bonds 3/22/2006 3,345,000 212018 3,345,000 4.580% 3,345,000 3,345,606
Series 2006 (Federally Taxable) 4.680%
$ 43,350,000 $ 43,356,000
Ref, c c



SCHEDULE OF SGT. ANTHONY PARK LOAN PAYABLE

Balance: June 30, 2007

Decreased by:
Maturities

Balance: June 30, 2008

SCHEDULE OF ROBERTO CLEMENTE LOAN PAYABLE

Balance: June 30, 2007

Decreased by:
Maturities

Balance: June 30, 2008

SCHEDULE OF MARION PAVONIA POOL LOAN PAYABLE

Balance: June 30, 2007

Decreased by:
Maturities

Balance: June 30, 2008

CITY OF JERSEY CITY
GENERAL CAPITAL FUND
FOR THE YEAR ENDED JUNE 30, 2008

B

C-4

Exhibit C-23

$ 135733

6,333

$ 129,400

Exhibit C-26

$ 265,850

12,405

$ 253,445

Exhibit C-27

$ 397,838
18,563
$ 379,275




Exhibit C-28

CITY OF JERSEY CITY
GENERAL CAPITAL FUND
FOR THE YEAR ENDED JUNE 39, 2008

SCHEDULE OF DUE FROM JERSEY CITY INCINERATOR AUTHORITY

Ref.
Balance: June 30, 2007 C $ 880,000
Decreased by:
Payment from JCIA Cc-29 440,000
Balance: June 30, 2008 S C $ 440,000
Exhibit C-29
SCHEDULE OF RESERVE FOR
DUE FROM JERSEY CITY INCINERATOR AUTHORITY
Ref,
Balance: June 30, 2007 C 3 880,000
Decreased by:
Payment from JCIA C-28 440,000

Balance: June 30, 2007 C h) 440,000
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SUPPLEMENTARY DATA - GENERAL FIXED ASSETS






Exhibit D-1

CITY OF JERSEY CITY
GENERAL FIXED ASSETS

FOR THE YEAR ENDED JUNE 30, 2008

SCHEDULE OF CHANGES IN FIXED ASSETS BY CLASS

Land
Improvements

Machinery and Equipment

:

=l
L]
oy

Balance, Balance,
June 30, 2007 Additions June 30, 2008
$ 32,434,660 $ - $ 32,434,660

69,851,506 - 69,851,506

41,281,980 3,367,925 44,649,905

$ 143,568,146 £ 3,367,925 $ 146,936,071
D D-2 D



Exhibit D-2
CITY OF JERSEY CITY
GENERAL FIXED ASSETS
FOR THE YEAR ENDED JUNE 30, 2008

SCHEDULE OF RESERVE FOR FIXED ASSETS

Ref.
Balance: June 30, 2007 D $ 143,568,146
Increased by:
Additions : D-1 3,367,925

Balance: June 30, 2008 - D $ 146,936,071




ACCOMPANYING INFORMATION






CITY OF JERSEY CITY
SCHEDULE OF COMPARATIVE STATEMENT OF OPERATIONS AND CHANGES
IN FUND BALANCE - CURRENT FUND

FOR THE YEARS ENDED JUNE 30, 2008 AND 2007

2008 2007

Amount Percent Amount Percent
Revenue and Other Income Realized:
Miscellaneous Revenue Anticipated $ 306,290,907 47.12% $ 280,838,369 46.98%
Receipts from Delinquent Taxes 1,329,277 0.20% 873,239 0.15%
Receipts from Current Taxes 330,668,688 50.87% 305,347,506 51.08%
Miscellaneous Revenue Not Anticipated 3,497,619 0.54% 2,783,520 0.47%
Other Credits to Income 8,266,055 1.27% 7,963,003 1.33%

650,052,546 100.00% 597,805,637 100.00%
Expenditures:
Budget Appropriations 475,733,522 73.44% 443,128,488 73.28%
School and County Taxes 171,955,842 26.54% 161,271,225 26.67%
Other 105,690 0.02% 254,554 0.04%

647,795,054 100.00% 604,654,267 100.00%
Excess (Deficit) in Operations 2,257,492 (6,848,630)
Fund Balance, July 1 12,537,196 19,385,826
Fund Balance, June 30 $ 14,794,688 $ 12,537,196

33



CITY OF JERSEY CITY
SCHEDULE OF TAX RATE INFORMATION

FOR THE LAST FIVE FISCAL YEARS

TAX RATE AND APPORTIONMENT OF TAX RATE

Year Ended Total Local
June 30, Tax Rate Municipal County School
2008 5.552 2.539 1.472 1.541
2007 5.549 2.547 1.447 1.555
2006 5.175 2.373 1.334 1.468
2005 4.605 1.930 1.218 1.457
2004 4.606 1.926 1.217 1.463
NET VALUATION TAXABLE
Year Ended Assessed
June 30, Valuation
2008 $ 5,953,809,573
2007 5,716,019,239
2006 5,688,616,337
2003 5,470,850,530
2004 5,207,668,667
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CITY OF JERSEY CITY
SCHEDULE OF TAX LEVIES AND COLLECTIONS

FOR THE LAST FIVE FISCAL YEARS

Year Ended Cash Collection

June 30, Tax Levy Collections Percentage
2008 $ 338,147,971 $ 337,809,823 99.90%
2007 307,992,325 307,527,583 99.85%
2006 289,042,150 288,694,300 99.88%
2005 263,436,442 261,005,892 99.08%
2004 254,492,446 254,175,137 99.88%
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CITY OF JERSEY CITY
SCHEDULE OF DELINQUENT TAXES AND TAX TITLE LIENS

FOR THE LAST FIVE FISCAL YEARS

Year Ended Delinquent Percent of
June 30, Liens Taxes Total Tax Levy
2008 $ 1,962,730 $ 150,022 2,112,752 0.63%
2007 2,088,745 94,477 2,183,222 0.71%
2006 2,596,523 64,147 2,660,670 1.01%
2005 2,584,698 336,484 2,921,182 1.11%
2004 1,529,504 423,454 1,952,958 0.77%

36



CITY OF JERSEY CITY
SCHEDULE OF PROPERTY ACQUIRED BY
TAX TITLE LIEN LIQUIDATION

FOR THE LAST FIVE FISCAL YEARS

Year Ended
June 30, Amount
2008 $ 2,318,400
2007 | 3,619,107
2006 2,345,100
2005 2,885,200
2004 3,388,800
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CITY OF JERSEY CITY

OFFICIALS IN OFFICE AND SURETY BONDS

AS AT JUNE 30, 2008
Title Name
Mayor Jerramiah Healy
Council President Mariano Vega, Jr.

Councilperson-at-large

Councilperson-at-large

Councilperson - Ward A (Greenvilie)

Councilperson - Ward B (West Side)

Councilperson - Ward C (Journal Square)
Councilperson - Ward D (The Heights)

Councilperson - Ward E (Steven Fulop)
Councilperson - Ward F (Bergen/Lafayette)

Chief of Staff

Chief Financial Officer

Business Administrator, Director of Department of Administration
City Clerk '

Director of Finance

Corporation Counsel, Director of Department of Law
Tax Collector

Tax Assessor

Director of Department of Public Works

Director of Department of Health and Human Services
Director of Department of Police

Director of Department of Housing and Economic Development
Director of Department of Recreation

Director of Department of Fire and Emergency Services

All officials are covered by a blanket bond of $1,000,000.
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Willie Flood

Peter Brennan
Michael Sottolano
Mary Spinello
Steve Lipski
William A. Gaughan
Steven Fulop
Viola Richardson
Dominick Pandolfo
Donna Mauer
Brian O'Reilly
Robert Byrne

Paul Soyka
William Matsikoudis
Maureen Cosgrove
Ed Toloza

John Yurchak
Harry Melendez
Samuel Jefferson
Carl Czaplicki
Joseph Macchi

Armando Roman



ADDITIONAL INFORMATION RELATING TO
FEDERAL AND STATE FINANCIAL
ASSISTANCE PROGRAMS






DONOHUE, GIRONDA & DORIA

Certified Public Accountants
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Matthew A. Donohue, CPA 310 Broadway 60 Coust. Street—Suite 3
Robert A. Gironda, CFA Bayonne, NJ 07002 Hackensack, NJ 07601
Robers G. Doria, CPA (N.J. & N.Y) (20§) 437.9000 (201) 342-5005
Frederick ]. Tomkins, CPA, RMA —

Linda B Kish, CPA, RMA Fax: (201) 437-1432
Tammy L. Zucca, CPA E-Mail: dgd@dgdepas.com

REPORT ON COMPLIANCE WITH REQUIREMENTS
APPLICABLE TO EACH MAJOR PROGRAM AND ON
INTERNAL CONTROL OVER COMPLIANCE IN ACCORDANCE
WITH OMB CIRCULAR A-133 AND NEW JERSEY OMB CIRCULAR 04-04

The Honorable Mayor and
Members of the City Council
City of Jersey City, New Jersey

Compliance

We have audited the compliance of the City of Jersey City, New Jersey (the “City™), with the types of
compliance requirements described in the U.S. Office of Management and Budget (OMB) Circular A-
133 Compliance Supplement and the New Jersey Slate Aid/Grant Compliance Supplement that are
applicable to each of its major federal and state programs for the year ended June 30, 2008, The City’s
major federal and state programs are identified in the summary of auditors’ results section of the
accompanying Schedule of Findings and Questioned Costs. Compliance with the requirements of laws,
regulations, contracts and grants applicable to each of its major federal and state programs is the
responsibility of the City’s management. Our responsibility is to express an opinion on the City’s
compliance based on our audit.

We conducted our audit of compliance in accordance with auditing standards generally accepted in the
United States of America, the standards applicable to financial audits contained in Government Auditing
Siandards, issued by the Comptroller General of the United States, OMB Circular A-133, Audits of
States, Local Governments, and Non-Profit Organizations and New Jersey ‘OMB Circular 04-04, Single
Audit Policy for Recipients of Federal Grants, State Grants and State Aid. Those standards, OMB
Circular A-133 and the State of New Jersey OMB Circular 04-04, require that we plan and perform the
audit to obtain reasonable assurance about whether noncompliance with the types of compliance
requirements referred to above that could have direct and material effect on a major federal or state
program occurred. An audit includes examining, on a test basis, evidence about the City’s compliance
with those requirements and performing such other procedures as we considered necessary in the
circumstances. We believe that our audit provides a reasonable basis for our opinion. Our audit does
not provide a legal determination on the City’s compliance with those requirements.

In o_ur‘opinilon, the City complied, in all material respects, with the requiféments referred to above that
are applicable to each of its major federal and state programs for the year ended June 30, 2008.
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Internal Control over Compliance

The management of the City is responsible for establishing and maintaining effective internal control
over compliance with requirements of laws, regulations, contracts and grants applicable to federal and
state programs. In planning and performing our audit, we considered the City’s internal control over
compliance with requirements that could have a direct and material effect on a major federal and state
program in order to determine our auditing procedures for the purpose of expressing our opinion on
compliance but not for the purpose of expressing an opinion on the effectiveness of internal control over
compliance. Accordingly, we do not express an opinion on the effectiveness of the City’s internal
control over compliance.

A control deficiency in an entity’s internal control over compliance exists when the design or operation
of a control does not allow management or employees, in the normal course of performing their assigned
functions, to prevent or detect noncompliance with a type of compliance requirement of a federal
program on a timely basis. A significant deficiency is a conirol deficiency, or combination of control
deficiencies, that adversely affects the entity’s ability to administer a federal or state program such that
there is more than a remote likelihood that noncompliance with a type of compliance requirement of a
federal or state program that is more than inconsequential will not be prevented or detected by the
entity’s internal control.

A material weakness is a significant deficiency, or combination of significant deficiencies, that results in
more than a remote likelihood that material noncompliance with a type of compliance requirement of a
federal or a state program will not be prevented or detected by the entity’s internal control.

Our consideration of the internal control over compliance was for the limited purpose described in the
first paragraph of this section and would not necessarily identify all deficiencies in intetnal control that
might be significant deficiencies or material weaknesses. We did not identify any deficiencies in
internal control over compliance that we consider to be material weaknesses, as defined above.

This report is intended solely for the information and use of the City’s governing body and management,
the State of New Jersey, Department of Community Affairs, Division of Local Government Services and
other federal and state awarding agencies and pass-through entities and is not intended to be and should
not be used by anyone other than these specified parties.

This report is intended for the information and use of the Mayor, City Council, management of the City
of Jersey City, Division of Local Government Services, applicable federal and state awarding agencies
and pass-through entities, and is not intended to be and should not be used by anyone other than these

specified parties. O
/lv(c\ar ,lé’""‘L &\Q';

DONOHUE, GIRONDA & DORIA

Certi Public Accountants

FREDERICKA. TOMKINS
Registered Municipal Accountant #327

Bayonne, New Jersey
January 9, 2009
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CITY OF JERSEY CITY
NOTES TO SCHEDULES OF EXPENDITURES OF
FEDERAL AWARDS AND STATE FINANCIAL ASSISTANCE

FOR THE YEARS ENDED JUNE 30, 2008 AND 2007

GENERAL

The accompanying Schedules of Expenditures of Federal Awards and State Financial Assistance
present the activity of all federal and state programs of the City of Jersey City. All federal
awards received directly from federal agencies or passed through other government agencies are
included on the Schedule of Expenditures of Federal Awards. All state awards received directly
from state agencies or passed through other government agencies are included on the Schedule of
Expenditures of State Financial Assistance.

BASIS OF ACCOUNTING

The accompanying Schedules of Expenditures of Federal Awards and State Financial Assistance
includes the federal and state grant activity of the City and is presented on the modified accrual
basis of accounting. Revenues are recorded when measurable and available and expenditures are
recognized when the liability to pay is incurred, and the available resources are used to liquidate
the liability. The information in these schedules are presented in accordance with the
requirements of OMB Circular A-133, Audits of States, Local Governments and Non-Profit
Organizations and the provisions of the New Jersey OMB Circular Letter 04-04, Single Audit
Policy for Recipients of Federal Grants, State Grants and State Aid Payments. Federal awards
provided to sub-recipients are treated as expenditures when paid.

REPORTING ENTITY

The City, for purposes of the Schedules of Expenditures of Federal Awards and State Financial
Assistance, includes all of the primary government as defined by GASB 14, The Financial
Reporting Entity.

PASS-THROUGH AWARDS

The City receives certain federal awards from pass-through awards of the state. The
amounts received are commingled by the state with other funds and cannot be separately
identified.

LOCAL CONTRIBUTIONS

Local matching contributions are required by certain federal and state grants. The City’s
required percentage of matching contributions varies with each program.
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_ CITY OF JERSEY CITY
NOTES TO SCHEDULES OF EXPENDITURES OF
FEDERAL AWARDS AND STATE FINANCIAL ASSISTANCE

FOR THE YEARS ENDED JUNE 30, 2008 AND 2007

MONITORING OF SUB-RECIPIENTS

Under the requirements of the Single Audit Act and State regulations, if the City, as a primary
recipient, receives federal and state financial assistance and provides $300,000 or more of such
assistance to a sub-recipient in a fiscal year, the City is responsible for determining that the
expenditures of federal and state monies passed through to sub-recipients are utilized in
accordance with applicable laws and regulations.
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CITY OF JERSEY CITY

SCHEDULE OF FINDINGS AND QUESTIONED COSTS
FOR THE YEAR ENDED JUNE 30, 2008

Section | - Summary of Auditor's Results

Financial Statement Section

A) Type of Auditors Report Issued. Unqualified - as prescribed by NJ DLGS
Adverse - according to GAAP

B) Internal Control over Financial Reporting:

1) Material weakness identified? Yes X _No
2) Were significant deficiencies identified that were
not considered to be material weaknesses? X Yes No
C) Noncompliance material to financial statements? X Yes No

Federal Awards Section

D) Dollar threshold used to determine Type A Program. $ 890,369
E) Auditee qualified as low-risk auditee? Yes X _No
F) Type of auditor's report on compliance for major programs. Qualified

G) Internal Control over Compliance:
1) Material weakness identified? Yes X _No

2) Were significant deficiencies identified that were
not considered to be material weaknesses? Yes X No

H) Any audit findings disclosed that are required to be reported
in accordance with OMB Circular A-133 [section 510(e)]? Yes X _No

1) Identification of major programs

CFDA Number Federal Programs

17.Cluster Workforce Investment Act
14.218 Community Development Block Grant
93.045 Weekend/Senior Nutrition
14.239 Home Investment Partnership Program
14.241 Housing Opportunities for Persons with AIDS
16.710 COPS Programs
10.557 Women, Infants and Children
93.569 Community Services Block Grant
93.558 Temporary Assistance to Needy Families
97.008 Urban Area Security Initiative
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CITY OF JERSEY CITY

SCHEDULE OF FINDINGS AND QUESTIONED COSTS
FOR THE YEAR ENDED JUNE 30, 2008

Section | - Summary of Auditor's Results

(continued)

State Financial Assistance Section

J) Dollar threshold used to determine Type A Program?
K) Auditee qualified as low-risk auditee?
L) Type of auditor's report on compliance for major programs
M) Internal Control over Compliance
1) Material weakness identified

2) Were significant deficiencies identified that were
not considered to be material weaknesses?

N) Any audit findings disclosed that are required to be reported
in accordance with NJ OMB 04-04, as amended?

0O) ldentification of major programs

State Account Number

State Programs

$ 300,000
____Yes _ X No
Unqualified
____Yes _ X No
_ Yes _ X No
____Yes _ X No

2830-763-250080-50
*
FY05 UASI Jersey City
*

480-078-6320-XXX-XXXX
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PARIS Grant
NJDOT



CITY OF JERSEY CITY

SCHEDULE OF FINDINGS AND QUESTIONED COSTS (Continued)

FOR THE YEAR ENDED JUNE 30, 2008
Section IT - Schedule of Financial Statement Findings

(This section identifies the reportable conditions, material weaknesses, and instances of noncompliance
related to the financial statements that are required to be reported in accordance with Chapter 5.18 of
Government Auditing Standards.)

Finding FS08-01

Criteria:

Condition:

Effect:

Cause:

Questioned Costs:

Recommendation:

Deferred Charges to Future Taxation — Unfunded balances over five years old, as
of year end, where the projects have been completed and payments made from
cash not provided by the particular ordinances with unfinanced costs, must have
their funding provided for.

Unfunded Deferred Charges to both Future Taxation and Water Rents exist for

projects in excess of five years old.

Any projects in excess of five years old that are completed and paid for with
unfinanced costs must have their funding provided for and charged off the
records.

The City has not followed up on aged Unfunded Deferred Charges to both Future
Taxation and Water Rents.

This comment is repeated from the prior year.

None.

The City should follow up on any Unfunded Deferred Charges in excess of five
years old, determine whether the corresponding projects are completed and
provide funding for any projects completed. This comment is repeated from the
prior year,
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CITY OF JERSEY CITY

SCHEDULE OF FINDINGS AND QUESTIONED COSTS (Continued)

Finding FS08-02

Criteria:

Condition:

Lffect:

Cause:

Questioned Costs:

Recommendation:

FOR THE YEAR ENDED JUNE 30, 2008
Section II - Schedule of Financial Statement Findings

N.JA.C. 5:30-5.2 codifies Technical Accounting Directive No. 86-1 and requires
all Tocal units except those subject to the Local Authorities Fiscal Control Act
(N.J.S.A. 40A:5A-1 et seq.) to maintain an encumbrance accounting system for,
generally, all funds.

A test of the City’s voucher/disbursement system revealed many instances in
which funds were not being properly encumbered. This was evidenced by
purchase order dates falling after invoice dates for items with no long-term
contracts.

The City can potentially expend funds in excess of their availability if a proper
encumbrance system is not followed.

Services are rendered and goods purchased before the funds for those goods and
services are encumbered.
This comment is repeated from the prior year.

None.

The City must make certain funds are encumbered and certified by purchase order
before goods are ordered or services rendered.
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CITY OF JERSEY CITY

SCHEDULE OF FINDINGS AND QUESTIONED COSTS (Continued)

Finding FS08-03

Criteria:

Condition:

Effect:

Cause:

Questioned Costs:

Recommendation:

FOR THE YEAR ENDED JUNE 30, 2008
Section II - Schedule of Financial Statement Findings

N.J.A.C. 5:30-5.6 codifies Technical Accounting Directive No. 86-2 and requires
all local units to maintain a fixed assets accounting and reporting system that:
establishes and maintains a physical inventory of fixed assets; places a cost-based
value on all fixed assets whether constructed or acquired; has a subsidiary ledger,
consisting of detailed property records for controlling additions, retirements and
transfers of fixed assets; provides property management standards that ensure
property records are maintained accurately; reflects a description and source of
the property, acquisition date and cost; provides periodic physical inventories
reconciled with property records; provides adequate safeguards against loss,
damage or theft and provides an accurate Statement of General Fixed Assets in
every annual audit report.

The City’s current fixed asset accounting system is non-functional and does not
provide for any of the requirements per N.J.A.C. 5 :30-5.6.

The City is only able to provide a listing of fixed asset additions during for the
year ended June 30, 2008. The fixed asset listing provided, when tested during
the audit, was found to contain material mispostings, with expenditures for
improvements and items not meeting the standards of fixed assets being booked
as ‘machinery and equipment’. Retirements and disposals are not accounted for.
No physical inventories are taken.

The City has not upgraded its fixed asset record keeping since its previous vendor
that provided fixed asset services terminated operations. The City has attempted
to update fixed asset records annually but has lost track of dispositions and now is
inaccurately posting additions. It also appears there is no clear party responsible
for the maintenance of fixed asset records.

Indeterminable.

The City must upgrade its fixed asset accounting system. The City should
consider hiring a vendor to update and inventory all fixed assets on hand, then
utilize the functions of its current accounting system to maintain an accurate
record-keeping. A specific position or individual should be designated with the
responsibility of maintaining an accurate accounting of fixed assets once the
correct inventory is updated.
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CITY OF JERSEY CITY

SCHEDULE OF FINDINGS AND QUESTIONED COSTS (Continued)

Finding FS08-04

Criteria:

Condition:

Effect:

Cause:

Questioned Costs:

Recommendation:

FOR THE YEAR ENDED JUNE 30, 20608
Section II - Schedule of Financial Statement Findings

Governmental Accounting Standards Board Statement Number 45 (GASB 45)
requires all governmental entities to calculate the actuarially determined liability
for other post retirement benefits (OPEB). GASB 45 requires financial statement
and note disclosure of the liability. However, the State of New Jersey,
Department of Community Affairs, Division of Local Government services issued
Local Finance Notice 2007-15 (LFN 2007-15) which modifies the GASB 45
requirements and states: “The financial reporting system used by local units does
not accommodate the GASB requirements for accrual or modified accrual based
accounting entries on financial statements. While these local units cannot show
any accrued liability on their financial statements, they are obligated to meet the
“Notes” disclosure requirements that are otherwise required for financial
reporting purposes.”

No actuarial information is available for note disclosure, as required by GASB 45
and LFN 2007-15.

The City’s financial statements for the year ended June 30, 2008 are materially
misstated.

The City did not have an actuarial valuation performed as of June 30, 2008 and no
actuarial accrued liability or net OPEB obligation has been determined.

None.

The City must make certain an actuarial valuation of its OPEB 1s performed as per

the requirements set forth in GASB 45 so proper note disclosure per GASB 45
and LFN 2007-15 can be made.
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CITY OF JERSEY CITY

SCHEDULE OF FINDINGS AND QUESTIONED COSTS (Continued)
FOR THE YEAR ENDED JUNE 30, 2008

Section I1I- Schedule of Federal Awards and State Financial Assistance -
Findings and Questioned Costs

(This section identifies the significant deficiencies, material weaknesses, and instances of
noncompliance, including questioned costs, related to the audit of major federal programs, as requited
by OMB Circular A-133 and New Jersey OMB Circular 04-04, as amended.)

NONE
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CITY OF JERSEY CITY

SUMMARY SCHEDULE OF PRIOR YEAR AUDIT FINDINGS
AND QUESTIONED COSTS AS PREPARED BY MANAGEMENT

FOR THE YEAR ENDED JUNE 30, 2008

Status of Prior Year Findings

(This section identifies the status of prior year findings related to the financial statements and federal
awards that are required to be reported in accordance with Chapter 6.12 of Government Auditing
Standards, U.S. OMB Circular A-133 [section .315 (a)(b)], as amended.)

Finding FS07-01
Condition:

Current Year Status:

Finding FS07-02
Condition:

Cugrent Year Status:

Finding FS07-03

Condition:

Current Year Status:

Unfunded Deferred Charges to both Future Taxation and Water Rents exist for
projects in excess of five years old: Deferred Charges to Future Taxation —
Unfunded balances over five years old, as of year end, where the projects have
been completed and payments made from cash not provided by the particular
ordinances with unfinanced costs, must have their funding provided for.

This finding is repeated in the current year as finding FS08-01.

A test of the City’s voucher/disbursement system revealed many instances in
which funds were not being properly encumbered. This was evidenced by
purchase order dates falling after invoice dates for items with no long-term
contracts. N.J.A.C. 5:30-5.2 codifies Technical Accounting Directive No. 86-1
and requires all local units except those subject to the Local Authorities Fiscal
Control Act (N.J.S.A. 40A:5A-1 et seq.) to maintain an encumbrance accounting
system for, generally, all funds.

This finding is repeated in the current year as finding FS08-02.

The City’s current fixed asset accounting system is non-functional and does not
provide for any of the requirements per N.J A.C. 5:30-5.6.

This finding is repeated in the current year as finding FS08-03.
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CITY OF JERSEY CITY
GENERAL COMMENTS

JUNE 30, 2008

CONTRACTS AND AGREEMENTS REQUIRED TO BE ADVERTISED PER N.J.S.A. 40A:11-3
AND 11-4, ET. SEQ.

N.J.S.A.40A:11-3 states: “When the cost or price of any contract awarded by the contracting agent in the
aggregate does not exceed in a contract year the total sum of $21,000, the contract may be awarded by a
purchasing agent when so authorized by ordinance or resolution, as appropriate to the contracting unit, of the
governing body of the contracting unit without public advertising for bids except that the governing body of
any contracting unit may adopt an ordinance or resolution to set a lower threshold for the receipt of public
bids or the solicitation of competitive quotations. If the purchasing agent is qualified pursuant to subsection
b. of section 9 of P.L. 1971, ¢.198 (C.40A:11-9), the governing body of the contracting unit may establish
that the bid threshold may be up to $29,000. Such authorization may be granted for each contract or by a
general delegation of the power to negotiate and award such contracts pursuant to this section.”

N.J.S.A. 40A:11-4 states: "Every contract awarded by a contracting agent for the provision or performance
of any goods or services, the cost of which in the aggregate exceeds the bid threshold, shall be awarded only
by resolution of the governing body of the contracting unit to the lowest responsible bidder after public
advertising for bids and bidding therefore, except as is provided otherwise in this act or specifically by any
other law.”

The minutes indicate that resolutions were adopted and advertised authorizing the awarding of contracts or
agreements for "professional services" per N.J.S.A. 40A:11-5, “extraordinary unspecifiable services™ per
N.JS.A. 40A:11-6.1 and “state contracts” per N.J.S.A. 40A:11-12.

The minutes indicate that bids were requested by public advertisement and contracts awarded for the
following items:

traffic signal maintenance
street improvements
sod/clay for ball fields
emergency response vehicles
automobile batteries
electrical supplies
Gateway beautification project
custodial services
asphalt and concrete
janitorial services
Engine Co. 19 renovations
motorola comm. for radios
passenger bus

command center part 2

traffic guard uniforms
safety cubes
ornarnental street lights
clean/repair firefighter gear
plumbing supplies
chartered bus services
constr. public safety comm. cntr
auto parts and equipment
lumber and related
vehicle detailing services
paint and related items
hardware supplies
window replacement renovation

large plastic bags
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flatbed tow-truck
purchasing disparity study
trees and shrubs
detailing services
basketball non-slip flooring
automotive tires
portable toilet services
school bus leasing
elevator maintenance
intersection improvements
west district police precinct
chain link fencing
sidewalks and curbs

small tools/hardware supplies



CITY OF JERSEY CITY
GENERAL COMMENTS

JUNE 30, 2008

CONTRACTS AND AGREEMENTS REQUIRED TO BE ADVERTISED PER N.J.S.A. 40A:11-3
AND 11-4, ET, SEQ. (continued)

Inasmuch as the system of records did not provide for an accumulation by categories of payments for the
performance of any work or the furnishing or hiring of any materials or supplies, the results of such an
accumulation could not be reasonably ascertained. Disbursements were reviewed, however, to determine
whether any clear-cut violations existed.

Our examination of expenditures did not reveal any individual payments, contracts or agreements in excess
of $21,000, "for the performance of any work, or the furnishing of any materials, supplies or labor, or the
hiring of teams or vehicles,” other than those for which bids had been previously sought by public
advertisements or for which a resolution had been previously adopted under the provision of N.LS.A.
40A:11-6.

EXPENDITURE LESS THAN BID THRESHOLD. BUT 15% OR MORE OF THAT AMOUNT PER
N.J.S.A. 40A:11-6.1

N.IS.A. 40A:11-6.1 states: “For all contracts that in the aggregate are less than the bid threshold but 15
percent or more of that amount, except for paragraph (a) of subsection (1) of section 5 of P.L. 1971, ¢.198
(C.40A:11-5) concerning professional services and paragraph (b) of that subsection concerning work by
employees of the contracting unit, the contracting unit shall award the contract after soliciting at least two
competitive quotations, if practicable. The City advised us that quotations were, for the most part, solicited
for items, the cost of which was $3,150 or more, within the terms of N.J.S.A. 40A:11-6.1.
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FINDING 1:

Recommendation:

FINDING 2:

Recommendation:

FINDING 3:

Recommendation:

FINDING 4:

Recommendation:

FINDING 5:

Recommendation:

CITY OF JERSEY CITY
COMMENTS AND RECOMMENDATIONS

JUNE 30, 2008

The City Clerk’s office issued 425 marriage licenses for ceremonies performed
outside of the City. The City neither reported nor remitted payment to the State
for these licenses.

The Clerk’s office should remit the value of the State fee portion of these 425
licenses, $10,625, to the State and report and remit all future marriage licenses
accordingly.

Audit procedures noted a significant number of instances in which the City
Clerk’s office register tapes did not coincide with the amounts remitted to
Treasury for deposit. It can be noted, however, the rate of occurrence of these
instances decreased since the same issue was brought to the City’s attention
during the prior year audit.

The City Clerk’s office should continue to enforce and monitor the new internal
controls implemented during the year under audit.

While reconciling immaterial cash differences in the Building department, it was
noted daily receipt records, which originally agreed to Treasury deposits, were
later altered. There is no record of the purpose for such overrides.

The Building department should keep record of all system overrides and changes
in order to maintain a proper audit trail of cash receipt reporting.

Several Building department permit files selected for testing could not be located
by the City and were not available for auditor review.

The City’s Building department should make certain all permit files are properly
retained.

A review of the cash receipts records of the City’s Health Department revealed
that several receipts were not deposited within 48 hours as required by the State of
New Jersey. It can be noted, however, that alt instances of violation occurred
while there was a vacancy in the Health Department’s bookkeeper position.

The Health Department should put forth an effort to make certain all receipts are
deposited within the 48 hour statutory limit.
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FINDING 6:

Recommendation:

FINDING 7:

Recommendation:

FINDING 8:

Recommendation:

FINDING 9:

Recommendation:

CITY OF JERSEY CITY
COMMENTS AND RECOMMENDATIONS

JUNE 30, 2008

The City did not obtain sufficient surety bond coverage for its Tax Collector and
municipal court as required by N.J.AC. 5:30-82 and N.JAC. 5:30-84,
respectively, and as recommended by N.J.A.C. 5:30-8.3 for its Chief Financial
Officer.

The City should obtain the proper surety bond coverage as outlined in N.JA.C.
5:30-8.2 to 8.4 and reduce the potential risk associated with not obtaining the
recommended and minimum levels of coverage.

P.L. 2004, .57 requires all government contracting units in the State of New
Jersey to obtain Business Registration Certificates for all vendors awarded
contracts in excess of 15% of the entity’s bid threshold. Audit sampling of the
City’s vouchers revealed several cases in which the City has not obtained
Business Registration Certificates, or alternatively, did not obtain them until after
purchase orders or payments were issued.

The City should make certain it obtains Business Registration Certificates for all
vendors awarded contracts in excess of 15% of its bid threshold, $3,150 in the
City’s case, and vendors expected to be utilized for a seties of small purchases
that in aggregate exceed $3,150 over the course of a fiscal year.

During a test of the City’s payroll, several W-4 forms were not available for
auditor review.

The City should retain all employee W-4 forms.

Testing of Municipal Court ATS/ACS reversals and dismissals revealed several
dismissals lacking supervisor approval. In addition, there were several instances
in which documentation supporting ticket dismissal, as authorized by a judge,
could not be located.

All documentation relating to reversals or adjustments should accompany
cashiers’ daily journals or monthly journal. Any adjustments performed by a
supervisor should be approved and documented by a higher ranking official. In
addition, dismissed tickets should be filed in a way consistent with easy retrieval.
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FINDING 16:

Recommendation:

FINDING 11:

Recommendation:

FINDING 12:

Recommendation:

FINDING 13:

Recommendation:

CITY OF JERSEY CITY
COMMENTS AND RECOMMENDATIONS

JUNE 30, 2008

Testing of Municipal Court time payments noted many instances noted in which
time payment installment orders were not provided or supported by proper
authorization of a judge. In addition, no time payment orders selected resulted in
a disbursement to the Parking Authority when paid in full.

The Municipal Court should make certain all time payment installment orders are
accompanied by documentation providing a judge’s authorization. In addition, the
Municipal Court should review time payment orders paid in full to ensure
properly calculated disbursements to the Parking Authority.

During the audit procedures performed on the Open Bail accounts, it was noted
the Court did not reconcile open bail to the ATS/ACS system. It was also noted
that the primary differences related to forfeited bail amounts turned over the
Treasurer without adjustment to the ATS/ACS system. In addition, there were
significant time lags on the entry of refunded bail into the ATS/ACS system,

The Court should investigate, analyze and cross-reference the differences in the
monthly balances for aged differences. Simultaneously, the Court should
implement procedures to reconcile current activity on a monthly bases to ensure
accurate balances in open bail.

Testing of Municipal Court ATS/ACS cash receipts and disbursements noted that
several receipts and disbursements did not have the sufficient supporting
documentation available to ascertain whether receipts were properly recorded or
authorized.

All supporting documentation relating to cash receipts should be maintained in
accordance with guidelines established by the State of New Jersey,
Administrative Office of the Courts.

Testing of Municipal Court TIPS bail receipts and disbursements noted many
receipts and disbursements did not have the sufficient supporting documentation
available to ascertain whether receipts and disbursements were properly recorded
or authorized. In addition, bail recognition forms, while maintained, were not
cross-referenced on either manual bail receipts or in the ATS/ACS system, and so
were difficult to retrieve. Finally, one item was noted as being reported on the
TIPS daily run, but not on the cash receipt report, and was deposited six days
later.

All supporting documentation relating to cash receipts and disbursements should
be maintained in accordance with guidelines established by the State of New
Jersey, Administrative Office of the Courts, and all receipts/ATS/ACS entries
referring to a bail reconciliation form should be cross-referenced to the form.
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FINDING 14:

Recommendation:

CITY OF JERSEY CITY
COMMENTS AND RECOMMENDATIONS

JUNE 30, 2008

The Municipal Court does not actively pursue cases of ‘jumped’ bail. There are
instances in which citizens, after posting a percentage of their bail, do not attend
their scheduled court proceeding. The City is still entitled to the remaining bail,
however it appears little, if any, effort is being made to recoup the remainder.
Although no formal calculations of uncollected bail revenue have been made, the
amount can be significant.

The City should perform an analysis of lost revenues due to ‘jumped’ bail and, if
determined significant enough, the City should make a concerted effort to retrieve
the uncollected bail funds. The City should coordinate efforts with the Municipal
Court, whose responsibility it is to report "jumped” bail to the County, and with
the County of Hudson as intermediary, as it is the County's responsibility to
maintain record. City personnel, probably through corporation counsel or its
designee, should obtain this listing from the County as it is the City's sole
responsibility to go after these funds. If lost revenues are determined significant
enough, it may even be beneficial to the City to hire counsel specifically for this

purpose.
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